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Dr. Anirban Ganguly

y the time voting
B concluded in the third
and final phase of the
Jammu & Kashmir assembly
elections, the voter turnout
was 65 per cent plus. The entire
exercise was peaceful and
was a resounding response to
naysayers and pessimists, both
national as well as international.
The people of J&K had clearly
‘chosen  democracy  over
boycott, rejecting an anti-
democratic approach that had
been normalized by separatism
and terrorism in the Valley.

Peaceful polling, intricate
and elaborate arrangements
made to ensure that democracy
is given a chance with people

uninhibitedly exercising
their choice, was a strong
and unequivocal indication

that people wanted a future
of opportunities, growth and
development. It was clear that
there would be no going back,
no back pedaling to a dark
and divisive age. That age was

EDITORIAL

From Deep-Rooting
Democracy to Transforming
Sanitation - the many
dimensions of an action
oriented governance

consigned to history.

The planning and execution of the entire polling
exercise was meticulously done with the sole
objective of ensuring that people could exercise
their democratic option and choice. Overwhelming
response from the voters was evident as was the
peaceful atmosphere which radiated democracy and
fairness. In a sweeping operation, drugs worth 110.45
crore were seized.

For all those who carried out a vicious propaganda
against Prime Minister Narendra Modi, Union Home
Minister Amit Shah and the BJP, post abrogation of
Article 370; this was a finger in their eyes. In fact they
had all along dreaded this moment. They did not want
a new beginning - a beginning which was organically
democratic. Such a democratic beginning was not
liable to be hijacked by anti-India, anti-Indian unity
elements, both within the country and outside. These
elements have tried, in the last five years, since 2019,
to generate disaffection and division among people
of Jammu and Kashmir. They have tried to churn out
fabricated and concocted narratives of a depreciation
of democracy in India and falsely spoke of the people
of J&K yearning for a reinstatement of Article 370.
In this they were supported and propped up by an
intricate web of organizations, networks, forums
and platforms which then amplified this narrative
globally. Their sole intention was to stymie India’s
growth and to take another shot at destabilizing her.

All this negative and divisive design, intricately
planned, fell flat once the elections went off well and
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EDITORIAL

people opted for a democratic and stable
future. The success of the election and the
electoral process was also one of the finest
tributes to stalwarts such as Dr Syama
Prasad Mookerjee, Sardar Patel and Dr
Babasaheb Ambedkar each of whom were
clear that the integration of India must be
complete and that it had to be one country
and one Constitution. Prime Minister
Narendra Modi fulfilled his promise of a
new Jammu and Kashmir, made in August
2019.

Let us draw attention to another
interesting and hope-generating
achievement. Amongthenumerous,game-
changing and transformational flagship
projects that have been undertaken in
the last one decade under Prime Minister
Narendra Modi’s leadership and vision
is the aspiration and resolve to construct
toilets under the flagship Swachh Bharat
Mission and to see it have an impact on
halting infant mortality in India.

Experts belonging to various leading
public health research institutions from
across the world collaborated to produce
a paper on ‘Toilet Construction under
Swachh Bharat Mission and infant
mortality in India. The paper appeared in
Nature, one of the world’s ‘leading multi-
disciplinary science journal.

Referring to the Swachh Bharat Mission
(SBM) as one of the ‘world’s largest
sanitation programmes’ ever undertaken’
It spoke of how ‘from 2014 to 2020, the
government of India constructed over 100
million household toilets and, as a result,
declared more than 600,000 villages as free
of open defecation. The paper noted that
SBM ‘was launched by Prime Minister

Narendra Modi on October 2nd 2014,
as a “Jan Andolan” (peoples’ movement)
and adopted an intensive, multi-pronged
approach to national sanitation’

The authors also noted that ‘recent
studies find a significant influence of
the programme on improving growth
and immune-sensitive responses among
children. The most significant finding by
these experts is that the massive public
movement of constructing toilets has
‘contributed to averting approximately
60,000-70,000 infant deaths annually’
in India. The experts argue that their
findings ‘show that the implementation
of transformative sanitation programs
can deliver population health benefits in
low and middle income countries! The
fact that under the SBM ‘over 117 million
toilets have been constructed since 2014
with a public investment of over 1.4 lakh
crore is a feat that is unparalleled in the
history of independent India.

Prime Minister Modis governance
vision and leadership has had a
transformative impact that straddles many
dimensions and realms. It encompasses
freeing a crucial region like Jammu and
Kashmir from the regressions of a dark
future and also of ensuring, through an
enhanced and revolutionary approach
to public health, a robust and a healthy
future for India. It is perhaps this diverse
dexterity that irks his detractors. They
are also those who stand opposed to the
vision of a transformed and developed
India.

(The writer is a Chairman of Dr
Syama Prasad Mookerjee Research
Foundation.)
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Salient Points on Union Budget 2024-25

I extend my congratulations to all my
countrymen for this important budget that
will elevate the country to new heights of
development. I also extend my heartiest
congratulations are due to Finance Minister

Nirmala Sitharaman Ji and her entire team.

This budget empowers every segment of
society. It paves the way for prosperity in
our villages and for the poor and farmers.
Over the last 10 years, 25 crore people have
come out of poverty. This budget continues
the empowerment of the neo-middle class,
offering new opportunities for education and

skills development.

It provides new strength to the middle class
and includes robust plans to empower the
tribal society, Dalits, and backward classes.
Additionally, this budget will enhance the
economic participation of women and create
new avenues of progress for small traders and
MSMEs, or small industries. By focusing on
manufacturing and infrastructure, the budget
will invigorate economic development and

sustain its momentum.

Creating unprecedented opportunities for
employment and self-employment has been a
hallmark of our government. Today’s budget
further strengthens this commitment. The
country and the world have witnessed the
success of the PLI scheme.

Now, in this budget, the government has

announced the Employment Linked Incentive

scheme, which will create crores of new jobs
across the country. Under this scheme, our
government will pay the first salary of young
people starting their first job. Whether it’s
assistance for skill development and higher
education or the internship scheme for 1 crore
youngsters, this will enable young people
from villages and impoverished backgrounds
to work in top companies, opening new doors
of possibility for them.

We aim to foster entrepreneurship in every
city, village, and household. To support this,
the limit for Mudra loans without collateral
has been increased from Rs 10 lakh to Rs
20 lakh. This will bolster self-employment
among small business owners, especially
women, Dalits, and families from backward

and tribal communities.

Together, we will make Bharat a global
manufacturing hub. The country’s MSME
sector is closely linked to the middle class and

provides substantial employment to the poor.

Strengthening small industries is a crucial
step in this direction. This budget announces
a new scheme to improve the ease of credit
for MSMEs. Additionally, there are important
provisions to enhance the manufacturing
and export ecosystem in every district.
E-commerce export hubs and 100 units for
food quality testing are among the initiatives
that will boost the One District One Product
campaign.
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This budget has introduced many new
opportunities for our startups and the
innovation ecosystem. Whether it is the
Rs 1000 crore fund to promote the space
economy or the decision to abolish the Angel

Tax, several significant steps have been taken.

Record high capital expenditure (Capex) will
drive the economy forward. With 12 new
industrial nodes, the development of new
satellite towns, and transit plans for 14 major
cities, new economic hubs will be established
across the country, creating numerous new
jobs.

Today, defence exports are at a record high.
This budget includes many provisions to
make the defence sector self-reliant. Global
interest in Bharat has surged, creating new
possibilities in the tourism sector. Tourism
offers numerous opportunities for the poor
and the middle class. This budget places
special emphasis on developing the tourism

sector.

Over the past 10 years, the NDA government
has consistently provided tax relief to the poor
and the middle class. In this budget, income tax
reductions and increased standard deductions
have been introduced. Additionally, TDS
rules have been simplified, resulting in extra

savings for every taxpayer.

The comprehensive development of Bharat’s
eastern region is crucial for the nation’s
progress. Our campaign will gain new
momentum and energy through the vision of
Purvodaya. We will accelerate development
by constructing essential infrastructure such
as highways, water projects, and power

projects in eastern Bharat.

This budget places significant emphasis on
the country’s farmers. Following the world’s
largest food grain storage scheme, we are now
establishing Vegetable Production Clusters.
This initiative will open new markets for
small farmers to sell their fruits, vegetables,
and other produce at better prices.

Simultaneously, it will increase the
availability of fruits and vegetables for the
middle class, ensuring better family nutrition.
It is essential for Bharat to become self-reliant
in the agricultural sector. Therefore, support
has been announced to boost the production

of pulses and oilseeds.

Today’s budget includes major initiatives to
eradicate poverty and empower the poor. The
decision to construct 3 crore new houses for

the poor has been made.

The Janjatiya Unnat Gram Abhiyan will
connect 5 crore tribal families with basic
amenities using a saturation approach.
Additionally, the Gram Sadak Yojana will
link 25,000 new rural areas with all-weather
roads, benefitting remote villages in all states
across the country.

Today’s budget has introduced new
opportunities and has infused fresh energy.
It has created numerous jobs and self-
employment

prospects, fostering better

growth and a brighter future.

This budget will serve as a catalyst in the
process of making Bharat the third-largest
economic power in the world, laying a solid
foundation for a developed nation.
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A Proposed Semiconductor Plant and
West Bengal's Chance to Come Out of
The Politics of Disruption

Dr. Anirban Ganguly
rime  Minister = Narendra
Modi recently announced,

along with US President Joe
Biden, the firming up of the deal for
the semiconductor plant to be set up in
Kolkata

In a week, Kolkata and West Bengal
saw two major developments in terms
of investment, industry, futuristic
technology, and advancement. Prime
Minister Narendra Modi announced,
along with US President Joe Biden, the
firming up of the semiconductor plantdeal
tobesetup in Kolkata. Many observed that
it was the first such big-ticket initiative in
almost two decades. For a state that has
seen politics of confrontation for the last
five decades and running, this was indeed
a major leap forward in trying to rescue
Bengal from the unfortunate situation
of continued de-industrialisation and a
degenerating investment climate.

Five decades of militant trade
unionism and political disruptions have
contributed to this plight. The vision or
belief of a synthesis or synchronicity
between regional aspirations and national
growth has been singularly absent in
parties that have ruled the state for over
five decades. Replying in Parliament on
the motion of thanks to the President in
February 2022, Prime Minister Modi said

his fundamental belief was that there are
no “conflicts between national progress
and regional aspirations”. It is useful to
recollect his words, that “India’s progress
will be stronger when it addresses
regional aspirations keeping in mind the
development of the country. When our
states progress, the country progresses”.

No leader had spoken in this manner
in the past three decades. Most had
resorted to the politics of conflict and
confrontation. While many states have
now realised the benefits of this view
and mantra, West Bengal’s politics
continues to be driven by a separatist
and confrontationist mindset. The deal
to set up the semiconductor plant in
Kolkata and the commissioning of one
of the PARAM Rudra Supercomputers
for the Kolkata-based SN Bose National
Centre for Basic Sciences thus came as
a whift of fresh air. It demonstrated PM
Modi’s governance vision of a conflict-
free trajectory of regional and national
growth.

The PARAM Rudra Supercomputers
are major milestones in India’s scientific
quest and will boost research and
development across various fields. It
demonstrates India’s growing capacity for
developinghigh-endadvancedtechnology
domestically. The supercomputer
commissioned in Kolkata will promote
advanced studies in cosmology, earth

The Nationalist | July-September 2024 | Ve



COVER STORY

sciences, and physics. For a city which
had once been home to some of the most
advanced scientific minds in the country
such as Acharya Prafulla Chandra Ray,
Acharya Jagadish Chandra Bose, Dr SN
Bose, Dr Meghnad Saha, to name a few,
all of whom had made it their life-mission
to reinstate India on the world’s scientific
map, the supercomputer commissioning
in Kolkata by PM Modi is a significant
tribute.

Both leaders, PM Modi and President
Biden, the White House ‘Joint Fact-Sheet’
states, “hailed a watershed arrangement
to establish a new semiconductor
fabrication plant focused on advanced
sensing, communication, and power
electronics for national security, next-
generation telecommunications, and
green energy applications. The leaders
praised combined efforts to facilitate
resilient, secure, and sustainable
semiconductor supply chains including
through GlobalFoundries’ (GF) creation
of the GF Kolkata Power Center in
Kolkata, India that will enhance mutually
beneficial linkages in research and
development in chip manufacturing and
enable game-changing advances for zero
and low emission as well as connected
vehicles, internet of things devices, Al,
and data centres”.

Indeed, it was a watershed development
for India and more particularly for West
Bengal. Experts have also argued that this
deal is as powerful as the India-US nuclear
deal which proved to be a redefining
moment in the strategic relations between
the two countries.

These hope-infusing developments

come on the heels of the working
paper ‘Relative Economic Performance
of Indian States: 1960-61 to 2023-
24, released by the Prime Minister’s
Economic Advisory Council (PM-EAC).
The findings, especially to do with West
Bengal, were indeed disconcerting. It
spoke of West Bengal experiencing “a
significant decline in relative per capita
income”. It was a reality that most knew.
The report did not articulate an unknown
dimension. But it exposed a truth that the
ruling TMC dispensation now and the
Left dispensation in the past have refused
to take note of. The economic decline of
West Bengal was and is a result of the
policies of these political formations
effectuated over five odd decades.

The PM-EAC working paper noted how
West Bengal, “which held the third largest
share of national GDP at 10.5 per cent in
1960-61, now accounts for only 5.6 per
cent in 2023-24". There was a “consistent
decline throughout this period”. Even in
1960-61, the state’s per capita income was
above the national average at 127.5 per
cent, “but its growth failed to keep pace
with national trends” and its “relative per
capita income declined to 83.7 per cent
in 2023-24" falling below that of even
traditionally laggard states like Rajasthan
and Odisha. The report points out how
Maharashtra, West Bengal, and Tamil
Nadu were home to Indias three largest
industrial clusters in the 1960s. Over the
years, while Maharashtra continued a
steady growth at a steady pace and Tamil
Nadu saw a pick-up in the 1990s after
an initial phase of decline, West Bengal’s
share has seen a steady decline.

The report also makes an interesting
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observation worth a deeper and more
detailed probe, that of states with
a long coastline, ‘maritime-states,
outperforming other states. Again, here
too, West Bengal is the outlier, by not
having been able to take advantage of this
natural bounty. Whereas Odisha has seen
improved growth in the last two decades.

In his once widely discussed study, “The
Agony of West Bengal, veteran journalist
Ranajit Roy argued how from “the Battle
of Plassey (June 23, 1757), the British
‘bled’ West Bengal, for a full one hundred
and ninety years, one month and twenty-
two days. The State surely had amazingly
large resources and vitality to be able to
emerge from that long dark period still
buoyant, still full of optimism about her
future. The people had been oppressed,
exploited and impoverished. Yet, on
the dawn of independence, she was
producing, per head of the population,
much more than any other state in the
country. Considering her territory and
population she was still the wealthiest
state”.

Speaking of the amazing resilience of
Bengal, Roy observed that “Britain’s first
big achievement in Bengal was the great
famine of 1770, the starting point of
Bankim Chandras Anandamath” While
Britain’s parting gift to the province was
the great famine of 1943. In this famine
15 lakh people perished, according to the
official Woodhead Commission, and 34
lakh,accordingtothe Calcutta University’s
Anthropological Department [Tarak
Chandra Das, Bengal Famine (1943): As
Revealed in a Survey of the Destitutes in
Calcutta, University of Calcutta, 1949].

COVER STORY

“The second world war was on...
Commodities were taken out of the
province as from other parts of the country
without giving anything in return...
Bengal’s economy was shattered and her
social and cultural fabric shaken to its
foundation...And then came partition...
Throughout the British period, many
man-made calamities struck Bengal’s
economic and social order. Every time
she showed resilience and recovered
thanks to the bounties of Nature and the
abilities of her people,” he wrote.

Despite massive waves of adversities, in
1947, argued Roy, “West Bengal had the
highest per capita income. In literacy, she
yielded place only to Kerala. In installed
electric power capacity and per capita
consumption, she had a long march
over the other States...She had access to
industrial raw materials and had business
connections and an infrastructure to
make progress faster than any other State.
Calcutta was the busiest city, and the port
there handled much more cargo than
even Bombay.”

Citing a study by the National Council
of Applied Economic Research (NCAER)
in 1967, Roy pointed out how in 1950,
“West Bengal’s net domestic product was
higher than that of every other State,
even Maharashtra” and the “wealth
that West Bengal produced per head of
the population was considerably more
than elsewhere”. While in industrial
production West Bengal was “slightly
behind Maharashtra but more than made
this up in the field of trade and commerce
in which West Bengal had a pre-eminent
position. West Bengal's net output in
agriculture and allied sector was 25 per
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The PARAM Rudra
Supercomputers are major
milestones in India’s scientific
quest and will boost research
and development across various
fields. It demonstrates India’s
growing capacity for developing
high-end advanced technology
domestically. The supercomputer
commissioned in Kolkata will
promote advanced studies in
cosmology, earth sciences, and
physics. For a city which had once
been home to some of the most
advanced scientific minds in the
country such as Acharya Prafulla
Chandra Ray, Acharya Jagadish
Chandra Bose, Dr SN Bose, Dr
Meghnad Saha, to name a few,
all of whom had made it their
life-mission to reinstate India
on the world’s scientific map, the
supercomputer commissioning
in Kolkata by PM Modi is a
significant tribute.

cent higher than Maharashtra’s” In fact,
Roy wrote, “No State other than UP,
exceeded West Bengal’s output in this
sphere” UP was “more than three times
as big in area and almost two and a half
times as big in population as West Bengal”.

Flawed policies of the Congress at the
Centre, and obstructionist policies of the
Left Front and of the TMC in the state over
the last five decades led to West Bengal’s
decline. Mohan Dharia, then Minister of
State for Planning, told the Rajya Sabha

on May 12, 1972, “that the whole of West
Bengal, except for Calcutta, Howrah, 24
Parganas districts, is now being treated
as backward”. Roy lamented that this was
the “fate in independent India of the state
which was most advanced in industry,
agriculture, commerce and cultural
activities and had the highest per capita
production and income in 1947”. None
of these parties and their leaders and
legacies can escape the blame for West
Bengal’'s decline. Posterity will judge
them harshly.

Meanwhile, the proposed
semiconductor plant can prove to be a
game-changer to start with. Besides this,
in the last decade PM Modi has kept his
focus on the growth and rejuvenation
of West Bengal. His vision of Purvoday,
articulating a roadmap for the multi-
sectoral rise of eastern India, can be a
transformative proposition for West
Bengal. But today’s rulers in West Bengal
adhere to a zamindari mindset, they
want to go it alone. Their false pride
has greater priority than West Bengal’s
growth. But just by taking recourse to
slogans and claptrap on West Bengal’s
glory and Bengali pride, the state will
not see growth and prosperity. For that to
be realised, what is needed is an action-
oriented mindset which will respond to
PM Modi’s call of Purvoday. That way lies
West Bengal’s chance for a comprehensive
rebooting in our times.

(The writer is a Member, National
Executive Committee (NEC), BJP

and Chairman of Dr Syama Prasad
Mookerjee Research Foundation. Views
expressed are personal)
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Why This Budget Ensures India’s
Growth, Stability and Entrepreneurial
Dynamism in the Long Run

Pathikrit Payne
gainst the backdrop of a

A tumultuous global economic

environment, with major conflicts
in Middle-East and Eastern Europe having
serious impact on global supply chains
and prices of critical commodities, India
recently witnessed it forex reserve breaching
the $700 billion mark. This marks as a
benchmark and testimony of India’s growth
story that continues to impress the world,
especially at a time when most major and
middle economies of the world, have been
facing major instability. Over the last 10
years, PM Modiled NDA Government went
in for major restructuring of the Indian
economy, by ushering in a series of crucial
structural reforms such as implementation
of GST and Insolvency & Bankruptcy
Code Act, followed by major investments
in developing the digital framework for
effective execution of welfare schemes,
as well as massive push for infrastructure
development that encompasses spending in
excess of Rs 100 lakh crore to increase the
infrastructural capacity of Indian economy
to absorb investments.

These initiatives along with the PLI
scheme to push for making India as a

preferred hub of global manufacturing,
played critical roles in making India emerge
as the fifth largest economy of the world.
One should also not forget the massive
initiatives taken by Modi Government to
successfully combat the Covid and Post
Covid challenges.

Against this backdrop, continuity in
the investments, welfare schemes and
reform process, was crucial. It was because
of these reasons that the mandate which
Modi Government got for the third term
is extremely critical. The first full budget
of the third term of Modi Government was
thus expected to carry on the momentum
in these spheres, and it indeed lived up to
its expectations.

The nine major focus areas of the budget
have been the following:-

1. Productivity and resilient in
Agriculture

2. Employment and Skilling

Inclusive Human Resource
Development and Social Justice

Nl

Manufacturing & Services
Urban Development
Energy Security
Infrastructure

Innovation, Research and Development

¥ © NN e

Next Generation Reforms

A critical aspect of the budget this year
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has been the focus on skilling. As part of it,
five schemes were announced. This includes

o« A for First Timers, who would be
provided with a one-month salary up
to Rs 15,000/- that would be provided
to them in three instalments, once
registered in EPFO.

o Scheme B that Incentivizes both
Employers and Employees towards their
EPFO contributions in the first four
years of employment.

o Scheme C focuses on support to
Employers with reimbursement of up
to Rs 3000 per month for two years of
EPFO contribution, for every additional
person employed.

« Additionally, 20 lakh youth are to be
skilled over a period of five years, and
1000 Industrial Training Institutes (ITIs)
are to be upgraded.

o Also, this budget initiated a new scheme
for internship programs for 1 crore
youth in top 500 companies in India.

While continuing with budgetary support
of Rs 1.52 lakh crore for the agriculture
and allied sectors, the budget focused
specifically on release of 109 varieties of
high-yielding and climate resilient crops,
and development of 10,000 need-based
resource centers for development of natural
farming.

This apart, the budget gave special focus
on development of new industrial corridors,
enhancing the MUDRA loan limit from
Rs 10 lakh to Rs 20 Lakh, development of
E-commerce export hubs under the Public
Private Partnership (PPP) model, enhancing
the scope of exploration, production and
recycling of critical minerals on a mission

mode, as well as expansion of the Digital
Public Infrastructure (DPI) applications
to include areas such as e-commerce,
education, health, law and justice, logistics,
MSME, service delivery and e-governance.

Some of the other interesting features of
the budget included a strategy to formulate
Transit Oriented Development Plan to
‘implement and finance’ 14 large cities with
population above 30 lakh, and continued
emphasis on PM Awas Yojana to provide
affordable housing for 1 crore urban poor
and middle-class families.

A striking feature of this year’s budget
has been the unprecedented level of funds
earmarked for capital expenditure which
is to the tune of Rs 11.11 lakh crore, in
addition to special focus on research and
innovation funding. The Anusandhan
National Research Fund for financing of
basic and prototype development with a
corpus of Rs 1 lakh crore to drive private-
sector based research and innovation at
commercial scale is a great step forward.

This apart, introduction of Unique Land
Parcel Identification Number (ULPIN) or
Bhu-Aadhar for digitization of cadastral
maps and establishment of land registry is
also a positive initiative.

Theemphasisofthe Budgeton Purvodaya,
that envisages all-round development of
eastern parts of India including Bihar,
Jharkhand, West Bengal, Odisha and
Andhra Pradesh is also a welcome step

Interestingly, the budget this year has
also earmarked more than Rs 3 lakh crore
for schemes that are aimed at women
and girl child development, apart from
earmarking Rs 2.66 lakh crore for rural
development, especially for development of
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rural infrastructure.

The budget this year also earmarked Rs
6.21 lakh crore for defence sector. Of this,
Rs 1.72 lakh crore has been committed for
capitalexpenditure,whichmeansacquisition
of weapon systems, while Rs 92,000 crore
has been put for ‘sustenance and operational
readiness’ of Armed Forces. Home Ministry
meanwhile has been allocated Rs 2.19 lakh
crore. This is important given the necessity
for modernization of central police forces,
as well as central investigation and law
enforcement agencies, to deal with sub
conventional threats that India.

While overall the budget is extremely
positive that takes forward the momentum
of continuity and growth story, in Modi
era, announcement of policy measures
is not restricted to annual budget alone.
Interestingly, a few days after the Budget
announcements, Modi = Government
expanded the Ayushman Bharat Scheme
to include every Indian who has crossed
the age of 70 years, thereby making them
automatically eligible for Rs 5 lakh of
medical insurance. This is perhaps one
of the biggest social welfare schemes
undertaken by any country. Simultaneously,
Modi Government also recently approved
12 Industrial cities under the National
Industrial Corridor Development Program
that has the potential to eventually generate
more than 10 lakh direct jobs.

Further Modi Government also recently
approved disbursement of fortified rice
under Pradhan Mantri Garib Kalyan Anna
Yojana, Integrated Child Development
Service and PM Poshan till December 2028.
This scheme has major positive impact in
terms of addressing issues of anemia and

COVER STORY

micro-nutrient deficiencies among the
beneficiaries.

Last but not the least, Modi Government
has ensured the maintenance of perfect
balance between economic development,
industrial growth and welfare schemes in
its policy framework matrix. The reason
being that funding of welfare measures can
only be sustained in the long run by any
country if the economy continues to grow
and generate enough revenue for people
and the state. It is from this perspective,
Modi Government, which has been
striving hard to revive Indias proficiency
as a global manufacturing hub, has taken
several initiatives in the last one decade.
From emphasis on expansion of the space
economy with a Rs 1000 crore venture
fund, to abolition of Angel Tax for all types
of investors, to reduction of corporate tax
on foreign companies from 40% to 35%
to attract more investments, to reduction
of customs duty on various kinds input
commodities, a whole array of measures
has been taken, in this budget as well, to
ensure India’s economy reach the $5 trillion
mark in the next few years.

The world is expected to have major
turmoil in the next few years and in the
middle of such a situation having a stable
government which can ensure India’s all
round economic and social growth has been
of utmost necessity. Modi Government’s
third term ensures stability along with
growth. Modi Governments Budget for
2024 perfectly exemplifies that.

(Pathikrit Payne is a New Delhi based
Geopolitical Analyst and Senior Research
Fellow, SPMRE. Views expressed are his
own)
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Budget 2024-25: Strategic Investments and
Fiscal Discipline for a sustainable development

Alok Virendra Tiwari

he 2024 Indian Union Budget

holds critical significance for the

nation’s economic landscape,
offering a glimpse into the government’s
fiscal plans and aspirations for fostering
an inclusive and resilient economy. This
annual presentation provides a roadmap
for allocating financial resources, setting
the tone for India’s economic journey.
Against the backdrop of global and
domestic challenges, this year’s budget
assumes heightened importance as it
aims to address issues such as post-
pandemic economic recovery, inflation
control, and sustainable development,
reflecting the government’s commitment
to steering India through uncertain times.
The 2024 budget embodies the Indian
government’s efforts to bolster economic
strength, improve infrastructure, and
ensure social equity. With a strong focus
on embracing digital advancements,
promoting eco-friendly energy
initiatives, and uplifting rural regions, the
budget seeks to strike a balance between
economic growth and environmental
well-being. Additionally, measures aimed
at bolstering the manufacturing sector,
generating employment opportunities,
and enhancing healthcare and education

systems underscore a commitment to
holistic development. As individuals
and communities across multiple sectors
reflect on the impact of these budgetary
provisions, the 2024 Union Budget
offers a glimpse into the nation’s path
towards economic stability and long-
term prosperity, signaling a collective
aspiration to build a better future for all.

The Union Budget of 2024 puts
a significant focus on bolstering
infrastructure development in India, with
a staggering allocation of INR 11.11 lakh
crore, which amounts to 3.4% of the GDP.
This allocation marks the highest ever
investment in this sector and is aimed
at boosting the competitiveness of the
manufacturing industry and supporting
crucial industrial corridors like the
Amritsar-Kolkata and Vizag-Chennai
Industrial Corridors. Additionally, a
considerable portion of this funding
will be directed towards establishing
new industrial parks and enabling
ecosystems, with the National Industrial
Corridor Development Corporation
(NICDC) spearheading the promotion
of 12 new industrial zones. Moreover, the
budget emphasizes addressing industrial
housingin peri-urbanareasbysupporting
worker housing through public-private
partnerships (PPPs). To further promote
balanced urban development, there are
initiatives planned for economic and
transport planning that will prioritize
Tier 2 and Tier 3 cities, thus alleviating
pressure on major urban centers. In
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this regard, the introduction of Transit-
Oriented Development (ToD) projects
in 14 cities is set to integrate various
modes of transport infrastructure
like metros and airports to facilitate
economic growth. Furthermore, the
budget outlines schemes such as a credit
guarantee scheme and the establishment
of e-commerce export hubs for Micro,
Small,and Medium Enterprises (MSMEs)
to stimulate demand and bolster India’s
target of achieving USD 1 trillion in
exports by 2030.

In the energy sector, the budget lays out
a comprehensive strategy encompassing
the entire energy value chain, focusing
on managing and reducing energy
demand, enhancing resource efficiency;,
and fortifying energy security. Special
attention is given to energy transition
and the utilization of indigenous
technologies, including advancements
in nuclear reactor technology. Climate
finance and the development of carbon
markets feature prominently in the
budget, with substantial investments
allocated towards initiatives such as the
solar rooftop mission to reduce energy
costs for consumers. India’s commitment
to investing over USD 130 billion in
infrastructure and climate-related sectors
in the upcoming fiscal year underscores
the nation’s dedication to climate change
mitigation and adaptation efforts.
Notably, the budget allocates over INR 1.5
lakh crore towards the agriculture sector
to drive productivity enhancements,
climate resilience, and technological
innovations. The introduction of a
National Cooperation Policy and the
promotion of collaborative research
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with private sector entities signal a
strong commitment to revolutionizing
the agricultural landscape. Moreover,
strategic support for pulses and oilseeds
aligns with the government’s objective
of achieving self-sufficiency in key
agricultural commodities.

In the realm of education, the budget
reflects a substantial increase in funding
for both school and higher education
initiatives. For school education, there is
a notable 7% increase in allocation, with
a significant 10% rise for the Samagra
Shiksha scheme. The PM Shri scheme
witnessed a substantial surge in funding
to INR 6,000 crore, doubling its previous
allocation to enhance the accessibility
of quality education across the nation.
On the higher education front, there is
an increment in funding for institutions
from INR 1,300 crore to INR 1,800 crore,
with a specific focus on developing top-
tier educational establishments. Teacher
training and research funds receive a
boost of 25%, accompanied by support
for digital learning initiatives. Despite a
reduction in the budget for the University
Grants Commission (UGC) from INR
6,400 crore to INR 2,500 crore, which
could potentially impact grants to public
universities, increased allocations for
research and development in the private
sector are anticipated to have a positive
impact on university research endeavors.
Additionally, the budget introduces
new measures to enhance access and
employability in education, such as
interest subvention for education loans
for 100,000 students and a 40% increase
in financial aid to INR 1,900 crore. A
novel scheme for paid internships aims
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to equip one crore youth with industry-
relevant skills, alongside providing
enhanced apprenticeship opportunities.

In a bid to enhance job creation
and  workforce engagement, the
Union Budget 2024 unveils a wage
support initiative offering up to Rs
15,000 for EPFO-registered first-
time employees. This scheme aims to
catalyze the integration of workers into
the formal economy. Furthermore, the
budget includes incentives for EPFO
contributions in the manufacturing
sector, fostering growth in this critical
industry. A novel reimbursement
program 1is introduced to provide up
to Rs 3,000 monthly per new employee
for employer EPFO contributions over
two years. These combined efforts are
poised to not only generate fresh job
opportunities but also foster sustained
employment growth. Acknowledging
the necessity for upskilling to align with
industry demands, the budget proposes
an extensive plan to upgrade 1,000
industrial training institutes over the next
five years. This enhancement is designed
to augment the institutes’ capacity to
deliver specialized skills. Additionally,
a new internship scheme is introduced
to benefit one crore young individuals,
offering them practical work experience
with renowned companies. Interns will
receive a monthly stipend of Rs 5,000
along with a one-time aid of Rs 6,000 to
bolster their professional development.
This initiative incentivizes corporate
involvement, with companies expected
to cover training expenses and contribute
10% of the internship outlay from their
CSR funds. These initiatives are set

to enhance the convergence between
educational outcomes and industry. The
budget delineates a targeted growth and
improvement strategy for specified states,
including Bihar, Jharkhand, West Bengal,
Odisha, and Andhra Pradesh. Substantial
financial backing is allocated to elevate
human resources, infrastructure, and
economic potentials in these regions.
Notably, Andhra Pradesh is designated
to receive Rs 15,000 crore for the
establishment of a new capital city,
showcasing the government’s dedication
to infrastructure and regional growth.
This focused assistance aims to mitigate
regional inequalities and bolster state-
level progress.

Small and Medium Enterprises
(MSMEs) play a pivotal role in India’s
economic advancement and employment
creation. The budget introduces a credit
guarantee scheme to streamline term
loan accessibility for MSMEs to acquire
machinery and equipment without
necessitating collateral. A self-sustaining
guarantee fund will be instituted, offering
coverage up to Rs 100 crore. Additionally,
the Mudra loan ceiling is raised from Rs
10 lakh to Rs 20 lakh for entrepreneurs
who have previously availed and repaid
loans. These measures are crafted to
empower MSMEs by facilitating easier
credit access, thereby enhancing their
operational capabilities and growth
prospects. A comprehensive strategy is
outlined in the budget to combat high
carbonemissionsbyestablishingemission
reduction objectives and advocating
sustainable practices. Investments in
emerging nuclear energy technologies,
in partnership with the private sector, are
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To further promote balanced
urban development, there are
initiatives planned for economic
and transport planning that will
prioritize Tier 2 and Tier 3 cities,
thus alleviating pressure on major
urban centers. In this regard, the
introduction of Transit-Oriented
Development (ToD) projects in
14 cities is set to integrate various
modes of transport infrastructure
like metros and airports to
facilitate economic growth.

planned to bolster a more eco-friendly
and sustainable energy framework. These
initiativesalign with globalenvironmental
preservation endeavors and strive to
boost energy efficiency. The emphasis
on these advancements underscores a
commitment to transitioning towards
cleaner energy sources and curbing the
nation’s carbon footprint. Agricultural
progress takes center stage in the
budget, with blueprints to overhaul
research infrastructures for heightened
productivity and the promotion of
climate-resilient crop strains. The
creation of vegetable production clusters
in proximity to major consumption
hubs is anticipated to refine supply chain
efficiencies and bolster local agricultural
economies. Moreover, the formulation
of a national policy for cooperative
sector advancement underscores the
government’s resolve in enhancing
cooperative farming methodologies and
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uplifting farmers’ livelihoods. These
reforms aim to fortify the agricultural
sector’s resilience and productivity.

Urban and rural development
undertakings in the budget are tailored
towards elevating living standards and
infrastructure nationwide. A transit-
oriented development blueprint will
be crafted for 14 major cities with
populations  surpassing 30 lakh,
emphasizing sustainable urban planning
and efficient transportation systems.
Measures to reduce steep stamp duties,
particularly beneficial for women
property purchasers, are also introduced.
Under the Pradhan Mantri Awas Yojana,
an additional three crore residences
will be erected in both rural and urban
areas, mitigating housing shortages and
furnishing affordable solutions for the
underprivileged. These endeavors seek
to foster comprehensive urban and rural
progress.

Tax Proposals

The Union Budget 2024 introduces
significant changes to the taxation of
capital gains. Short-term capital gains
tax on listed equity shares, equity mutual
funds,and REITs/INVITsisset toincrease
from 15% to 20%, aligning these gains
more closely with other asset classes.
Long-term capital gains will now be taxed
at a uniform rate of 12.5%, replacing the
previous rates of 10% for listed assets and
20% with indexation for non-listed assets.
The removal of indexation for properties,
gold, and other unlisted assets may lead
to an increased tax burden on these
investments. Financial assets held for
over a year will be considered long-term,
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while non-financial assets will require
a two-year holding period to attain this
status. Furthermore, the exemption limit
for long-term capital gains from listed
equity shares, equity mutual funds, and
business trusts is set to rise from Rs 1
lakh to Rs 1.25 lakh. Share buybacks
will now be taxed similarly to dividends,
showcasing a broader shift in the tax
treatment of capital returns.

The budget proposes an increase in the
Securities Transaction Tax on options and
futures transactions. The STT on options
will be raised from 0.0625% to 0.1% of the
option premium, while the tax on futures
transactions will increase from 0.0125%
to 0.02% of the trading price. These
adjustments aim to bolster government
revenue from financial market activities
and could impact the trading strategies
of market participants by elevating the
cost of trading. Noteworthy revisions to
TDS rates are outlined, incorporating
reductions across various categories.
The TDS rate is slated to decrease from
5% to 2% for insurance commission, life
insurance policy payments, rent, and
commission or brokerage. Additionally,
the TDSone-commercetransactionsisset
to decrease from 1% to 0.1%, signaling an
effort to alleviate compliance burdens on
e-commerce operators and participants.
These changes are anticipated to lower
the tax withheld at source for these
transactions, potentially enhancing
liquidity for individuals and businesses.
A novel scheme, the Direct Tax Vivad Se
Vishwas Scheme, 2024, is proposed to
streamline the resolution of tax disputes
by providing leniency in the payment of
disputedinterest or penalties. This scheme

is designed to expedite the resolution of
tax conflicts, offering a mechanism for
taxpayers to settle disputes with reduced
financial penalties and interest, thereby
encouraging timely compliance and the
resolution of outstanding issues.

The budget outlines the removal of
the equalization levy on non-resident
e-commerce operators effective from
August 1, 2024. Currently set at 2% of
the proceeds received, this levy was
intended to tax digital services provided
by foreign entities. Its removal indicates
a potential shift in the approach to taxing
international e-commerce transactions
and may reflect broader changes in global
tax agreements. Customs duties undergo
adjustments for a variety of goods, with
reductions for items such as gold, silver,
and mobile phones, including their
chargers and adapters. Certain materials
used in the textile, steel, and capital goods
sectors receive exemptions from customs
duty in a bid to reduce production
costs and stimulate these industries.
Conversely, increases are announced
for solar glass and specific chemicals,
potentially impacting the cost structure
of industries reliant on these materials.
The budget eliminates the tax on unlisted
companies receiving funds exceeding
the face value of their shares. This tax,
previously imposed to curb inflows that
could inflate share valuations, will no
longer apply, potentially easing funding
conditions for startups and small
companies seeking investment. Movable
assets valued up to Rs 20 lakh are exempt
from penalties under the Black Money
Act, 2015, for non-declaration of foreign
assets. This exemption aims to reduce
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compliance burdens for individuals
who may have overlooked declaring
such assets, reflecting a more lenient
stance on foreign asset disclosure. A
new provision under the Prohibition of
Benami Property Transactions Act, 1988,
offers immunity to benamidars who turn
approvers, incentivizing cooperation
in uncovering illegal transactions. This
provision targets the accountability of
both the benamidar and the beneficial
owner, aiming to strengthen enforcement
against illicit property transactions.

Budget Estimates

In the upcoming fiscal year 2024-25,
the government has laid out a substantial
budget allocation of Rs 48,20,512 crore,
indicating an 8.5% increase from the
previous year’s actuals. This growth is
propelled by a noteworthy 17.1% surge
in capital expenditure, while the rise
in revenue expenditure is contained at
6.2%, maintaining consistency with prior
allocations for critical sectors such as
pensions, defense, and major schemes
like MGNREGS and Jal Jeevan Mission.
Total receipts, excluding borrowings, are
anticipated to reach Rs 32,07,200 crore,
signifying a significant 15% upturn from
the preceding fiscal year. To bridge the
fiscal gap between these receipts and the
expenditure, borrowings are earmarked
atRs 16,13,312 crore, representing a slight
2.4% decrease from the previous year’s
figures. Regarding financial transfers to
states and union territories, the central
government aims to allocate Rs 23,48,980
crore, marking an 11.9% increase over
2023-24. This comprises Rs 12,47,211
crore from central taxes and Rs 11,01,769
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crore in grants. The budget sets its sights
on reducing the revenue deficit to 1.8%
of GDP from the previous year’s 2.6%,
and targets a decrease in the fiscal deficit
to 4.9% of GDP, down from 5.6%. This
reduction in the fiscal deficit is primarily
attributed to the 15% growth in receipts
outpacing the 8.5% rise in expenditure.
The nominal GDP is predicted to grow by
10.5%, reflecting an optimistic economic
outlook for the upcoming year.

The fiscal year 2024-25 Union Budget
exemplifies a balanced strategy to boost
economic growth while upholding
fiscal discipline. By increasing capital
expenditure to enhance infrastructure
and vital sector investments, the
government emphasizes its dedication to
long-term economic advancement. The
controlled growth in revenue spending,
alongside substantial investments in state
and union territory transfers, highlights
a commitment to fair resource allocation.
The projected uptick in total receipts and
the strategic cuts in fiscal and revenue
deficits showcase a methodical approach
to public finance management. The
expected 10.5% growth in nominal GDP
signifies a promising economic path,
paving the way for a more resilient and
dynamic economic landscape. Overall,
the budget mirrors the government’s
aspirations of nurturing sustainable
growth with fiscal prudence, positioning
India for ongoing advancement in the
coming year.

(Author has worked with the
National Commission for Scheduled
Tribes. He was part of the Delegate
Affairs Team of Youth 20 Y20)
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HTeHTAHR 3R T 9 ht feom # ey

f7-6eg A1 TR AT 2024 FY T TH
ST 3R gLaefl giEshior i axriar 81 o8 7
ot ToRETT &Y Ida TuETST T GHIYH
AT &, Sooh ST ohl STEIehTIcTeh STTCHITHLAT
ST e st TR & ST B

FIFA FHSA TREAT o AT H IE I W
T ST ShT Teh TS T3 T T&T B $Hh TTY-ETY
TEHH ol TIATTEd oL LRI A il H TR
ST TSR =T 3T TTf & 2

TG SISTE o AT O HIET Gk Ueh T8 HasT
T & foh R Sharet =71 IeaTe aeh | &
2, Sfceh I8 WRA oh TR forhre TR Tmior
g T YR B I8 aeie “forehfaa Wra
o | T IR i h =TT § T Heeaqut
HYeT ST U FTferd BRI

(TETh TETHAT U+ Higd Areraiy f2at
UAHTIAT GEAT % U 145971k &) Teqa
foram e & st 81)
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POLICY ROUNDUP

feeita 3R W BRIM WHBR: T51¢ H

fasfaa vRd
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T TSI HAR 9

I Y HTehT o g osie | ot
H Hidl TR A foretar sr=mred 6t g
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Sl 3 TAH ¥ 9GRS FLd BY el SAIH
&1 o ToTT Tehil ST o1 HE @i ¥ Hehi
ot 7T foram|
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TR ol ST AT ATHIRT JT6 3T, IHhT
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TR A STET $HehRT e feedT TUSTehieia =1 o
wﬁﬁmﬁaﬁﬁﬁrﬁaﬁaﬁ@#m,
STET 3Hh! e TRk STTaTIehdT Heqd af &
offi

Y G ATHIOT 37efeereelT hl T8N o,
hIeTet forehTer Ud USTTR YeiF, THUHUnS fed
GHI AT SRl SIcHTeH, Tl 3TeT hi
FHEAT o GHTI 3 HES i hle] i §
S8 IUT qARM H ST HETET Y| 3 H
T S & IS G o1, ATk SR Sahf ogd
3IcaTesh fohe shi eIt 2

S ki foemte 8 S ok foTT TSR o6
FIEL T&d @ dl STN ol I STTATIRATIN

& 18T B! ATeM TR 31feid taH

% ITTET HiHAT I AT St B T TR,
el ST % fwtor it e I ar st
ek T @ 98 TWH W ISR g9
TG ST, et v fafat s off ge
T ST iEfeRTer SN & TR I <l
AT ATaTRarel i gfd # war gl
39 Wb T iafaferEt & e niafafte &
=t & i foret 21

fafsr= wet § 19T @l se™ o sresE Afe
TLHT TSRS 91 ahl ST & 4.9 Tfawra
T A H q%oT & a1 T8 Jgd Se-1T el
ST I8 AqNH sl | =1 & 5.1 Ifded &
A § T SeR wawH 2| for w5 4 s
o a9 O 7 shaet TI1S 3 SR Rl S T 4.5
TTa=Td 9T AT T T TR, Sifeeh I8 ot shat
6 TR =uTeg ®Y T 9T YR T SR
ratentill

A T TIHR T TSRS I1eT F@ T
7ol TR IURY W 3T Frftar s 21 sE
STET SITST TG UL TLehI TSI ol Ueh dT
e @ & rat 7, gt snfees nfafafrn &

T TSET T o 9T & A
ford Sk O TR Y AT s
TATHIIT ITH AT, IHRT ITAT Wi Tga
Terarerorma & o foka oM e A et
FHRT FT AT ATHIY T =Te T TE™
H feraT aY i 91w ST ol 9t @ foha,
T 3Ech! AaH ATErH ATIIAHAT T58qH
B off
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Toru forfiar &1 & wamerT 1 fereera i U STt
21 TSTRINIT =1 ST SITTTH BFT s Hi=l I

T =T HeTel o ST 21 FET ShRoT € foh 6 ohra]

AT TR shl TRl | Syt gidr
ST O TR 39 A O G St 31T &Y R
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3 W SR eI ST STk 8 el Afuq
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ST gt o foremma @ st & 3 fog off
FTHA RIS TRERT T BT | SIsie | it
&1 o 3T HETT o o TofT T = s aeqatl

POLICY ROUNDUP

Al o i O Al 3¢ 1ia THuauAs
o 1T shfge T AISTT 3R J2T A o6 S
T ol TUET #en 2| i fawE 3
SR € S[ET U8 T shael USHIR G 6T
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frg e awar 2l

MM A= ol Gqad J&H FH h gE
Y WS W IHEHRT A hl WRR A IO
TTfHeRaT g # W@ T 3@ H AT §
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Y@ € S BT & 1 SRR A 39 Reufd @i
YU o (1T e 33T 3| 39 foxm # Steramy
gferdH =t gf¥ & eTTferd fafir=T waeti shi 15
ot <hY UreneT St U Y TS R

368 Yfdehel HieH! Iiee1s § wadt

T YT HETS B THE O H HIS5 B 8 A
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aled g 3T TEHT W YL =2 | 37
ot SvieiT, ST e aiR ot § sgd stavas
HEEIRN
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AR o ATE A & AT ST kY 3T
HATITIHATAT o FTET HIAAT chl AT
Bt 31 THY T R, redt SArera & Fwtor
Y FIFAT Rl S A et 3k fAuior & ag
YA O TSR T cht HHTSATE ST,
FEt vt ufterafrEt s ot e g

EhRTeT | ST & T hTHTRT <hl
ATATHT SFTATIRATSHT hl Ufd H TETAH
BT 38 Tk <kt fafarferat & afofen
Trfatarferat & T shY ArieRT T dt €,
o staa: srrfeleht w1 &t wifer et 21

B ATCT THAT T ST T o a1 & AT
o gt oY Tt forren o feramt o foa ot
TfErd | TR H 3T 6 HewoT o forg +f
AL HE U 8| TSI SRt o &2 | sIgd wrett
Herget fohT 2|

O AR St ot 7 sreafy o are few
HehdT 8, ik I IMEd AYLIY &l BTeAifeh
IS AT S T 3T e 37T sIgd TamdT
TE1 8, AferT 38 S # = yerr s vt ant
Teh TR O G i shl =i & AT s1g &1
Hohd W1 ST Hehal &l 98 off, FeR U8 3=
I THUSIT T Ak st fedt aqm awg hi
HTIRTE STATS T Y 3H SE@d §C I T
T T&T T foh ® Haw S 33T S| USied
o <t foreTs 1 5ee wmaane B

(@ FT9it fag fararfarermera 4
STfITTE & TTHER 8 T&qd e’ o1 &
st &)
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EVENTS @ SPMRF

Prof Kanagasabapathi Ji Secretary and Trustee,
SPMREF, New Delhi addressed a gathering of over 600
young minds on 25 July 2024

=

Y.

Dr. Syama Prasad Mookerjee
Research Foundation
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EVENTS @ SPMRF

SPMRF Organised a Book Discussion on “Power
Within: The Leadership Legacy of Narendra Modi”
at New Delhi on 10 August 2024

Dr. Syan-'l.a P(asaf;:l_l\lockeriee
Research Foundation
POWER WITHIN

] o @

@ e
POWER
WITHIN

The Leadership Legaty of

' NDRA

Lo L o LN HEIM(ED-:I

Discussion on “Bangladesh Turmoil: Implications on
Economic Future, Safety of Minorities & Regional
Stability” on 02 September 2024

A

Dr. Syama Prasad Mookerjee
Researc h Foundation

BANGLADESH TURMOIL:
IMPLICATIONS ON ECONOMIC
FUTURE, SAFETY OF MINORITIES
& REGIONAL STABILITY

e &

AmD. Veena Sikr Dr Anirban Ganguly

Former Ilﬁmﬁism Chairman. Or Syama Prased N
o India 10 Eanglacesn Mogikeree RESeartn Feandetion
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EVENTS @ SPMRF

Discussion on ‘Readings from PANDIT DEENDAYAL
UPADHYAYA’ on 23rd September 2024

-._J\vf:( mg.sﬁ'om
PANDIT DEENDAYAL
UPADHYAYA

2§ 8

Professor Alok snw“a"[ '.'J v r Anirban Ganguly
Kumar Chakrawa Au!ho: 3
Wice Chancelior, Gury Ghasides oinik Jegaran mwﬂmmrmm

“Sree Sree Durgavandana 1431” & launch of 5th
“Syama Prasad Durgotsav Samman” at West Bengal
on 07 October 2024
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EVENTS @ SPMRF

“Syama Prasad Durgotsav Samman” - 2024 given
to Old Ever Green Club Durga Puja at Hanskhali,
Nadia, West Bengal on 08 October 2024

“Syama Prasad Durgotsav Samman” - 2024 given to
Udan Club Durga Puja at Krishnanagar, Nadia, West
Bengal on 08 October 2024
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EVENTS @ SPMRF

“Syama Prasad Durgotsav Samman” - 2024 given to
Pallysree Samiti Durga Puja at Badkulla, Nadia, West
Bengal on 08 October 2024

“Syama Prasad Durgotsav Samman” - 2024 given to
Kumarpur Mahila Parichalita Durgabari Samiti, at Contai,
Purba Midnapore, West Bengal on 09 October 2024
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EVENTS @ SPMRF

“Syama Prasad Durgotsav Samman” - 2024 given to
Guru Ma Saraswati Hansda’s Ashram Durga Puja, at
Domohani, Bankura, West Bengal on 10 October 2024

“Syama Prasad Durgotsav Samman” - 2024 given
to Durbrajpur Sarbojonin Durga Puja at Chatna-
Bankura, West Bengal on 10th October 2024
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EVENTS @ SPMRF

“Syama Prasad Durgotsav Samman” - 2024 given
to Naskarpara Mahila Samiti, Baruipur, Jadavpur,
West Bengal on 12 October 2024

“Syama Prasad Durgotsav Samman” - 2024 given
to Noapara Mandal-4 Durga Puja at Mohanpur,
Barrackpore, West Bengal on 12 October 2024
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“Freedom consists not only in the absence of restraint but also in the
presence of opportunity. Liberty is not a single and simple conception. It
has four elements - national, political, personal and economic. The man
who is fully free is one who lives in a country which is independent; in a
state which is democratic; in a society where laws are equal and restrictions
at a minimum; in an economic system in which national interests are
protected and the citizen has the scope of secure livelihood, an assured
comfort and full opportunity to rise by merit.

-Dr. Syama Prasad Mookerjee
Patna University Convocation
27th November 1937
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