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Nine Years of Renaissance:
@ PM Modi's Crusade for a

Better India

‘

o

Five Economies by Morgan Stanley that indicated the

systemic risks emerging economies faced, owing to their
disproportionately high level of dependence on foreign
investments to sustain their growth. Not just that, by 2013,
the overall investor confidence in India was terribly low
owing to a severe phase of policy paralysis India was facing
thanks to a dysfunctional government at the Centre, at that
time, that was mired in innumerable cases of alleged
corruptions. Further, a declining security environment
owing to a spate of terror attacks India had faced over the
previous one decade, often orchestrated from across the
border but with no visible strong retaliation by
Government of India, had further impeded India’s
reputation globally. It was indeed a tragedy that a country
with enormous intrinsic potential, huge repository of
natural resources and rich cultural heritage was severely
falling short of expectations. It was then that Prime
Minister Modi led NDA Government was elected to power
in May 2014.

I n 2013, India was named in the infamous list of Fragile




To understand the enormity of what has been achieved by
Prime Minister Narendra Modi led NDA Government in the
last nine years, one needs to look at the fact that in less
than nine years, Modi Government elevated India from the
list of Fragile Five to Major Five Economies of the world,
with now India being the fifth largest economy of the world
with a GDP of $3.75 trillion and is poised to become a $4
trillion economy by early next year.

Yet, it is not just that. The real accomplishment of India
under the leadership of Prime Minister Narendra Modi is
that India achieved this feat, along with breaching a record
milestone of $770 billion of exports, and a robust foreign
exchange reserve of nearly $590 billion, even when, much
like the rest of the world, it went through a tumultuous time
of a horrendous pandemic spread by Covid virus, followed
by a devastating Ukraine-Russia war, both of which had a
major impact on global supply chains and sky rocketed the
price of many critical commodities.

In other words, India achieved these feats when the above-
mentioned global catastrophes were ripping apart the
world and pushed many countries on the brink of
bankruptcy. India’s phoenix like rise under Prime Minister
Modi’s leadership has been such an exceptional feat that
India has been termed as ‘a bright spot on this otherwise
dark horizon’ by global institutions such as IMF.

If achieving economic resilience was one part of the
accomplishment, the other remarkable feat was invariably
the manner in which India dealt and managed the Covid
pandemic. From administering more than 200 crore dosage
of ‘Made in India’s vaccines to over 100 crore of the eligible



citizens, entirely free of cost, and providing free additional
rations to more than 80 crore people throughout the phase
of pandemic, and still continuing, made sure that no Indian
would be deprived of either the life-saving vaccines or
basic food items, during those difficult moments of the
pandemic. Under Modi Government, India exemplified the
perfect template of public-private partnership wherein
India’s private sector made vaccines were being
administered to the entire eligible population, completely
financed by Government of India.

Further, at a time when most countries of the Western
countries were reluctant to share their vaccines with the
developing countries, Modi Government went out of the
way to provide vaccines to more than 95 countries.

Also, if today India is being acclaimed for its economic
resilience, one has to remember that India’s economic
resilience did not happen overnight but is the outcome of
painstaking reforms ushered in by Modi Government over
the last nine years.

From demonetization, to implementing of GST, which is
one of the most significant structural reforms of the last
three decades, to enacting Insolvency ex Bankruptcy Code
Act, to doing away with hundreds of redundant laws, to
easing the process of compliance for organizations, in
addition to major investments by Government of India to
boost the country’s infrastructure matrix, the list is indeed
endless. Further, major efforts have also been put to
improve overall productivity of economy through policies
like National Logistics Policy and PM Gatishakti- National
Master Plan for Multi Modal Connectivity. Also, not to
forget the major impetus that was given by Government of
India to boost the capital base of public sector banks and
making them more resilient through mergers.



At a time when most other countries were grappling with
challenges of dealing with pandemic related fallouts on the
economy, and were try to take the easy way out through
additional printing of money, PM Modi led Government of
India, did not take any short cut. It is primarily because of
this that when many other countries, from major ones to
developing and marginal ones, are all grappling with
challenges of financial bankruptcy, recession and high level
of inflations, India remains relatively more resilient and
stable because Modi Government, instead of taking short
cuts, went ahead with more structural reforms that were
aimed at making Indian manufacturing more competitive.

Modi Government’s Production Linked Incentive (PLI)
scheme spread across more than a dozen sectors, coupled
with Atmanirbhar Bharat Abhiyan, made sure that India not
only eventually emerges as a major hub for global
manufacturing but also becomes a critical part of global
supply chains. In areas of defence, a major initiative is being
undertaken by Modi Government to reduce India’s
dependence on imports and eventually make India a major
player on global defence industry by boosting indigenous
production through availing more opportunities to Indian
companies which in the past were always denied a level
playing field, since middlemen and imports ruled the roost.
PM Modi changed all of that. Also, Modi Government has
taken some crucial decisions to simultaneously buy some
critical high end weapon systems from abroad, since full-
fledged self-reliance in defence production, even though
desirable and the process has been started, would take time
to fructify for high-end systems, and India needs to remain
prepared for any eventualities in the immediate future.
There is no contradiction in these two decisions and each
complement the other.



Also, from making Article 370 inoperative to complete
JeZK’s final integration with India, to conducting major
cross-border strikes in the heart of terror dens across
borders, to defying global sanctions to take oil and weapon
systems from Russia, even while maintaining good relation
with Western power blocks, PM Modi has always made sure
that India’s national interest comes before anything else.

It is astonishing that in a country where till 2013, it was a
norm than an exception that a mere 15 paisa reached
beneficiaries for every rupee allocated by Government of
India under various welfare schemes, Modi Government’s
radical transformation of delivery of welfare schemes
through JAM ( Jandhan Aadhar Mobile) Trinity, which
started with Jan Dhan Yojana to open more than 47 crore
bank accounts, mostly for the unbanked, followed by
connecting the same with Aadhar and mobile phone
numbers, made sure that all kind of illegal intermediaries,
and names of fake beneficiaries are wiped out, and money
from government welfare schemes are directly transferred
to the accounts of the real beneficiaries. A recent figure of
Government of India stated that it saved $27 billion by
application of DBT, as it eliminated all kinds of corruption
by intermediaries.

From building more than 11 crore toilets and 2.23 lakh
community sanitary complexes, to providing 40.82 crore
loans worth Rs 23.2 lakh crore under MUDRA Scheme in the
form of institutional funding to micro enterprises, hitherto
unbanked, that also created crores of new generation of
entrepreneurs, to creating the third largest ecosystem for
startups in the world with more than 99,000 DPIIT
recognised entities, to redefining public transport in India



with opening up of a series of new metro rail networks,
along with new generation Vande Bharat Trains, Modi
Government has set the ball rolling for India’s journey
towards becoming a $10 trillion economy in the coming one
decade.

Not just that, so that India, unlike in the past, did not miss
out on future opportunities, PM Modi has made sure that
India takes the right kind of initiatives on mission mode
basis to work on development of green hydrogen, deep
space exploration, research on quantum computing and Al,
as well as making India a hub for electric vehicle
manufacturing. And wunlike in the past, the most
fundamental difference in terms of what PM Modi has
strived to work is in taking into confidence the teeming
millions of budding young entrepreneurs of the country by
opening up avenues of opportunities for them so that not
only they do not need to go abroad for fulfil their dreams in
future, as was the norm in past, but also, so that their ideas
can help India unleash the next generation of technologies
from here as well.

Last but not the least, by giving equal focus on restoring
India’s rich cultural heritage, and by creating the right kind
of connect between present day economic necessities along
with research on technology for future, and guided by the
essence of spirituality and cultural roots, PM Modi is
making sure that India puts up a new template of
development for future, which would not be merely for
making money at any cost, but would be humane, and
wealth generation would be rooted to greater good for not
just a few but for nations and mankind as a whole.



Prime Minister Modi has sown the seeds of not just the
revival of India’s rich cultural heritage that had been
tormented for centuries, and often ignored by successive
regimes even after the country’s independence, but is also
making sure that India’s real economic and technological
potential is finally unleashed. It is for making sure that the
work continues unhindered that the coming 2024 Lok
Sabha Elections is so very crucial for India’s future, to
make sure that India becomes a $10 trillion economy in the
next one decade and become the true voice and template
for the developing world to follow.

Dr. Anirban Ganguly

Chairman - Dr. Syama Prasad
Mookerjee Research Foundation
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or a country of India’s size, and the challenges that
F it perpetually faces, having a pragmatic energy

security architecture has always been of paramount
importance. Since independence, as India meandered
through difficult times from being an impoverished
economy, almost being on the brink of a financial collapse
in early nineties, and then eventually emerging, in a mere
thirty years’ time, as the fifth largest economy of the world,
one thing that has perpetually bothered the policymakers of
India, has been the domestic impact of volatility in the
global energy markets, considering the disproportionately
high level of dependenc india traditionally have had on
imports of its energy requirements, especially crude oil and
gas.




In 2014, when Prime Minister Modi came to power with a
thumping majority, much like in many other sectors, which
were facing systemic problems and policy paralysis, and
were looking for solutions from the new regime, the energy
sector too had a myriad of problems, and was hoping for a
rescue mission.

The Paradigm Shift Since 2014

Much like in for other sectors, India needed a paradigm
shift in thinking, and a new policy perspective to steer its
energy sector, which still lacked a vision. India needed a
new approach which would focus more on maintaining
sectoral and institutional integrity for long term
development of India, rather than continuing with
populism for the sake of short-term vote gains. This was
when Modi Government arrived.

Among many lobbies that worked against India’s long-term
interest, one of the prime ones, was the lobby that worked
to reduce India’s coal usage. There was this constant
pressure from the Western countries to shun coal, even
when for a country of India’s proportion and population,
shunning coal at one go was always going to create a
multitude of problems, given the dependence that India
had on thermal energy, and given the cost of procuring
alternate fuel from international market.

Not the least was how ‘environmental concern’ was fast
becoming a ‘preferred barrier’ for lobbies to impede India’s
developmental paradigm against which successive

governments were found to be succumbing, and that
resulted in innumerable key industrial projects in the past
being abandoned, shelved or delayed.



For Modi Govt, The Task Was Cut Out

For Modi Government, if on one hand the challenge was to
rationalise the issues of energy pricing and incentivise
investments in the energy sector, the other was invariably
to make sure that the seeds are sown for India’s journey
towards a major economy. That needed energy stability
based on a pragmatic energy policy, and energy diplomacy
of a new dimension. It was critical for Modi Government
from the very onset to make sure that energy and
environmental imperatives did not remain mutually
exclusive, and that both can be taken care of, even while
striving to meet the aspirations of India’s 1.3 billion plus
population.

The First Step: Managing the Coal Quagmire

In 2014, when Modi Government came to power, among
many other issues, it had to deal with a major coal supply
crisis that India’s thermal based power sector was
perpetually grappling with. It was indeed an irony that
while India, by 2014, had more than 300 billion tonnes of
geological resource of coal that was good enough to take
care of India’s requirements for more than 200 years, the
country nevertheless continued to suffer from supply side
problem of coal.

The crisis that had gathered pace for years was so profound
that on most occasions, India was not even producing more
than 160 gigawatts of electricity even when its installed
capacity had touched the 250 gigawatts mark in 2014.



A FICCI report had quantified the economic loss, as a result
of this power deficit, at $64 billion for 2011/12 . Most major
thermal power plants had a precarious reserve of barely a
few days of coal stock. A major part, if not the only part, of
the problem was the sheer inability of Coal India to raise
the quantum of annual mining of coal.

If the coal supply shortage crisis was not enough, the coal
allocation scam, commonly called ‘Coalgate’, that allegedly
happened during UPA era, did the rest in terms of making
sure that the coal supply shortage crisis remained as it was.

Coal Swapping: A Simple Step to Solve a Gigantic Problem
For Modi Government, the coal supply problem was
manifold but a start had to be made somewhere in terms of
plugging the gaps. One of the first steps in that direction
was approval that was given by Union Power Ministry for
swapping the coal supply sources of power utilities run by
Gujarat Government and NTPC. This was a major step
towards rationalising the coal sourcing matrix of power
utilities in the country, which was aimed at making sure
that thermal power plants were allowed to source coal from
the mines nearest to it. This had a manifold impact in terms
of reducing the cost of transport, time taken for transport,
and the eventual stock maintenance dynamics of thermal
power plants.

While this was a simple solution to save time and cost for
thermal power plants, the irony was that for long, power
utilities of western India were allocated coal from mines in
eastern India, while the plants in eastern India were getting
coal linkages from coal mines in west and central part of
India. And yet, no one before Modi Government had
envisaged the idea of rationalising the coal linkages to
reduce time, cost and overall power supply situation.



The particular swap in contention, namely the NTPC-
Gujarat swap had a peculiar scenario wherein NTPC’s
power plants in Chhattisgarh were being fed by coal that
was being imported and landed at ports in Gujarat, while
the power plants run by Gujarat Government were fed from
coal mined from the Korea Rewa mines in South Eastern
Coalfields. A simple rejig by Modi Government made it
possible to save money to the tune of Rs 400-500 crore.

In early 2015, a full-fledged coal swapping scheme was
given approval by Government of India that initially
included 19 power plants of state-run utilities like NTPC,
DVC and a few states. Later, this scheme and its benefits
were extended to private sector utilities and non-regulated
sector as well. This indeed had a remarkable impact in
terms of cost of power generation coming down due to
supply chain efficiency.

Harnessing the SHAKTI Policy

The coal swapping policy was followed by another landmark
policy initiative of coal linkage namely ‘Scheme for
Harnessing and Allocating Koyala (Coal) Transparently in
India’ or SHAKTI.

The SHAKTI scheme in principle made sure that coal
linkage facility for IPPs or the Independent Power
Producers, became far more transparent, cost effective and
convenient than what it used to be previously. The SHAKTI
scheme had provision for coal linkage for both types of
IPPs, one which has long term Power Purchase Agreement
or PPA with state utilities, and the ones which did not yet
have the same.



The coal linkage policy made sure that dependence of IPPs
on expensive imported coal comes down, and drastically
put to an end the previous ad hoc policy of discretionary
allocation of coal. It also gave a fresh lease of life to
considerable amount of stranded assets in the power sector
which for lack of coal linkage was not in a position to
become operational. The SHAKTI scheme therefore came
as a relief for the banks as well, since a considerable
amount of stranded assets in the power sector was now
getting operational as a result of the SHAKTI scheme.
Stranded assets result in rise in NPA or Non Performing
Assets of banks. Operationalisation of stranded power
plants was thus a big relief for those banks who had lent
money for such projects

Auctioning of Coal: Bold, Transparent and Efficient

The third, and perhaps one of the most critical aspects of
India’s coal policy during the Modi era has been the coal
block auction process that was started in June 2020, and
made sure that some of the idiosyncrasies of the coal sector
of India, were addressed.

India’s rapid pace of development necessitated need for
huge amount of electricity generation. The peculiarity of
the Indian context was that India in spite of having one of
the largest repositories of coal reserves in the world, was
perpetually dependent on imports, so much so that it got
the dubious distinction of being the second largest importer
of coal in the world. While India was importing almost
around 235 million tonnes of coal (2019), at a humongous
cost of around Rs 1.71 lakh crore, interestingly, as per
reports, almost around 135 million tonnes of additional coal
could be additionally sourced from domestic sources, if
India could enhance its annual production of coal.



This is precisely what the auction-based initiation of
commercial mining was aimed at, since having a robust
mining policy is the bedrock for any country’s journey
towards self-sufficiency and economic progress.

It was not that suddenly, as a result of the initiation of the
auction process, India’s coal import would come down. But
as a step, it was one in the right direction, which over a
period of time is expected to considerably reduce India’s
dependence on coal import, even as India’s quantum of coal
requirement would continue to rise.

The anomaly of India’s underutilisation of its coal mining
capacity was needed to be addressed in a transparent and
pragmatic manner after the coal block allocation for captive
mining by the previous regime was quashed by judiciary.
After necessary amendments were made in the Mines e
Mineral (Development and Regulation) Act, 1957 and the
Coal Mines (Special Provisions) Act, 2015, the Mineral Laws
(Amendment) Act, 2020 became the basis for auctions for
commercial mining.

The auctioneering process paved the way for intense
competition among bidders and eventually this process was
far more transparent and competitive than the method that
was applied by the previous regime for coal block
allocation. Eventually, liberalisation of India’s coal mining
sector was necessary just like it has been for several other
sectors, for enhancing productivity, introduction of better
technology, increasing revenue for the exchequer, and
reducing dependence on the state-run monopolies in the
sector. It also replaced the culture of multiple licenses by a
policy of issuing single composite license, namely
prospective license-cum mining lease.



The new policy also did away with the sectoral restrictions
on usage of coal and gave freedom to coal miners to either
use it for captive purpose, or sale to others. As per reports,
India has so far auctioned and allocated 133 mines that have
a combined capacity at peak level to the tune of 540 million
tons per annum.

The above-mentioned policy initiatives could be
summarised as creation of the regulatory policy framework
that was comparable to the global benchmarks, and which
was hitherto lacking in coal sector. Given the complexities
associated with India’s energy market, these were
definitely stepping stones in right direction. However, the
work was far from over.

Enhancing the Productivity of Coal India

Apart from the policy initiatives for the coal sector, one key
area of focus, and the most critical one, was to enhance the
productivity of Coal India Ltd.




A Press Information Bureau press release of 3rd May, 2023 states the
following

India’s overall coal Production has seen a quantum jump to 893.08 MT

in FY 2022-23 as compared to 728.72 MT in FY 2018-2019 with a growth
of about 22.6%. The priority of the Ministry is to enhance the domestic coal
production to reduce the dependence on substitutable coal imports. In the
last 5 years, the production of Coal India Limited (CIL) has increased by
703.21 MT (Million tonnes) as compared to 606.89 MT in FY 2018-2019
with a growth of 15.9%. SCCL has shown impressive growth at 67.14 MT
in FY 2022-23 from 64.40 MT in FY 2018-19 with a growth of 4.3%.
Captive and other mines have also taken a lead in coal production by
122.72 MT in FY 2022-23 from 57.43 MT in FY 2018-19 with a growth of
113.7%.
Ministry of Coal has initiated several measures to ramp up the domestic
coal production to achieve self-reliance to meet the demand of all sectors
and ensure adequate coal stocks at thermal Power Plants. The
exceptional growth in coal production has paved the way for energy
security of the Nation. The annual Coal Production target set for the FY
2023- 2024 is 1012 MT.

Source- Press Information Bureau

https://pib.gov.in/PressReleaselframePage.aspx?PRID=1921662



https://pib.gov.in/PressReleaseIframePage.aspx?PRID=1921662

D M smawe G228
Wl e Ministry of Coa -
S g - e
All India Coal Production Growth In last 5 years
(Figures in MT) |
893.08
2018-19 2022-23
= ) k. =

Company-wise Coal Production in last 5 years

Figures inMT
9 oo

D4

201819 202223 201819 2022-23 201819 2022-23
[ OU | SCCL | | Captive/others |

Source- Press Information Bureau

https:/ipib.gov.in/PressReleaselframePage.aspx?PRID=1921662



https://pib.gov.in/PressReleaseIframePage.aspx?PRID=1921662

It is evident from the graphs that the efficiency of Coal
India has indeed been enhanced in the last few years. The
aim for the near and immediate future is to have a capacity
to mine a billion ton of coal annually. Hopefully, a
combination of an improved Coal India Ltd and expansion
of private coal mining would eventually solve India’s coal
conundrum in the coming decade, when India’s demand for
energy would be at its peak to fuel an economy racing
towards the $10 trillion mark by 2035.

Why it was a Big Deal to Reform the Coal Sector

One has to remember that even as India under PM Modi’s
leadership has made giant strides in the realm of renewable
energy development as well, with India now having one of
the largest installed capacities of renewable energy
generation in the world, it was imperative for India not to
give up on its coal usage since comprehensive transition to
renewable energy development would take time and
commensurate investments.

Also, from the standpoint of grid stability, thermal
continues to be more stable than rest, and there was no
reason for India to abandon usage coal because of pressure
of western lobbies since the west has no legitimate
authority to pontificate on environment, given what it has
done for centuries in terms of degrading the same. While
India remains conscious of its environmental
responsibilities given its traditional and cultural ethos of
conservation of nature, India’s shift from coal to renewable
has to be calibrated and gradual, so that it does not impact
India’s growth imperatives, considering that the country
has to provide for the needs and aspirations of 1.4 billion
people.



The irony however was that it was not the west but India’s
own policy paralysis of the past that impeded its optimal
utilisation of its coal resources. It is from this perspective
that the initiatives taken by Modi Government in the last
nine years, in terms of ushering in structural reforms in the
coal mining sector, can in certain ways be termed as a game
changer.

While not much is discussed in mainstream media on the
path-breaking reforms made in coal sector in the last nine
years, and their resultant positive impacts, one simply
cannot deny that the reforms initiated in the same are no
less significant from the standpoint of setting the course to
make India ready to fuel its quest to become a $10 trillion
economy in the coming one decade. Credit for the same
invariably goes to PM Modi led NDA Government, more so
because it not only cleaned up the mess left behind in the
sector by the previous regime, but also laid the foundation
to unleash the true potential of India’s coal mining sector
through bold and visionary reforms.

Pathikrit Payne

Research Associate
Dr. Syama Prasad Mookerjee
Research Foundation
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Development with
Democracy: How /
nine years of Modi | =
Governmentis |,
challenging long-
held geo-political
narratives

he last nine-years have seen a transformational shift

for India in in economic and geo-political terms. Many
foreign and some Indian commentators would reject the
above statement as hyperbole. Some of them would
grudgingly admit that Prime Minister Modi has indeed
undertaken some very significant reforms and
implemented large-scale developmental schemes
successfully. But their unwillingness to acknowledge the
true measure of these initiatives are due entrenched
geo-political assumptions on the nature of democracy
and economic development. Let me explain why.
Ever since Indian emerged as a free, democratic nation-
state in 1947, western commentators have doubted the
ability of a relatively poor, non-western country to be a
democracy and undertake significant economic reforms
to lift its millions out of poverty at the same time. The
rise of authoritarian Asian ‘tigers’ like Korea and Taiwan
in the 1970s, followed by China starting the 1980s, and
the relative stagnation of India was seen as proof of this.
China has indeed been the main counterpoint.



The accepted narrative has been that authoritarian
China has been successful in delivering economic
growth, and more importantly delivering the fruits of
that economic growth in terms of better quality of life,
infrastructure and opportunities for most of its citizens.
This is in contrast with India, where a democratic
system, though theoretically more able to holds its rulers
accountable to the needs of its common citizens, failed
to do so for decades after independence.

Western economic and political stakeholders had a
vested interest in providing legitimacy to this narrative
of Chinese state-led success. The Chinese market with
its millions of middle-class consumers was a force to
reckon with, and China was increasingly a vital cog in the
wheel in the global value-chains dominated largely by
western (and Japanese) multi-nationals.

This narrative of success of the Chinese state (and in
contrast the failure of democratic India) had three vital
components. These were:

1.Economic efficiency: The state successfully delivered
large-scale infrastructure required for rapid economic
growth, and ensured ease of doing business that led to
investment, industrialization and job creation.

2.Effective delivery of socio-economic benefits: The
state ensured that the fruits of economic growth reached
a wide section of society. There were significant
improvements in the quality of health and education
services, low-cost public housing, public transport and
other civic amentities.



3.Effective management of provincial governments: The
party encouraged competition among states for
investments and economic opportunities, while at the
same time ensuring adequate control over provincial
governments to effectively implement government led
programs.

In light of these successes, it was easy to cast democratic
India has a relative failure. But for the brief period under
Prime Minister Vajpayee, infrastructure development
seriously lagged behind economic needs. Ease of doing
business was never a genuine priority, and a
combination of red-tape, poor governance and sub-par
infrastructure made India relatively unattractive as an
investment destination.

The quality of delivery of India’s socio-economic
infrastructure and social welfare schemes, especially for
its low-income population was well below average
considering the amount of money that was being spend.
Corruption, poor management and lack of transparency
were endemic problems, and there was very little
original thinking in policy-making circles to undertake
substantive reforms to address these systemic
challenges. Even more incredibly, even after decades of
independence millions of Indian still did not have access
to some of the most basic amenities that citizens in other
lower-middle income economies would take for granted.
Access to toilets, piped water, electricity, and a decent
public transport system in most of India’s cities simply
did not exist.



This failure was visible even in places where you would
least expect to find it. There was a sense of shameful
dereliction in India’s public places. This author had
spent hours sitting in the waiting rooms of the Ministries
of Commerce, Finance, and Transport staring at peeling
plasters in walls, leaking air-condition vents, mice under
the sofas and dirty toilets in the corridors. This was in
sharp contrast to the beautifully maintained chambers of
high officials and ministers, who also had their own
special toilets.

It was therefore not difficult to portray India as an
imperfect democracy that had largely failed its citizens,
where the electoral choice was somehow at the end of
the day meaningless because the state continued to be
mostly unresponsive to the aspirations of its millions.
And it was feudal enough to not care and make public
show how it took its common citizens for granted-the
horrible dereliction of its railway stations, bus depots,
airports, roads, hospitals and even waiting rooms in its
corridors of power.

And then something changed in 2014. Prime Minister
Modi came and started talking about toilets. Nobody
perhaps realized then, but that was the beginning of a
quite but radical shift that was going to upend this
narrative of failure of India, and by extension the failure
of democracy as a system in low-income societies.

The most important initiatives under Prime Modi
starting in 2014 has been designed to address the
systemic problems that had led to India’s consistent
under-performance over the years. These included:



1.Jan Dhan-Aadhar-Mobile (JAM) trinity: JAM
completely overhauled the system of delivery of social
benefits and welfare programs, minimizing leakage,
reducing the possibility of corruption and bringing in
transparency. The money being spend by government
was actually reaching the intended beneficiaries.

2.Design and effective delivery of massive social-welfare
schemes and infrastructure: When Prime Minister Modi
set ambitious targets, many observers, including this
author, did not believe that they would be feasibly
achieved in such a short period of time. But toilets have
been built in most Indian homes, millions of homes have
access to amenities like electricity and piped water. The
world’s largest public healthcare insurance system has
been operationalized in the form of Ayushman Bharat.
All Indian villages would have 4G connection by 2024,
and most of them would have connectivity through
broadband optical fibre (2.5 lakh villages already have!).

3.The achievements in the development of physical
infrastructure are equally impressive. All Indian state
capitals will have a railway link by 2024, and full
electrification of our broad-gauge railway would be
achieved by 2023 end. More roads have been built in the
last 9 years than decades combined previously. Starting
from almost nothing, India has one of the most extensive
and fastest growing expressway networks of any country
in the world. The speed of implementation for economic
infrastructure, whether dedicated freight corridors or
newer and more modern ports has been unprecedented.
More than 20 Indian cities would have a working mass-
rapid-transport system (MTS) by 2025.



Prime Minister Gati Shakti is a landmark program with
few parallels globally in terms of ambition and scale of
delivery, seeking to provide effective multi-modal
connectivity to all Indian urban and industrial centres,
power stations, mines, village mandis and social sector
infrastructure like schools, hospitals, tourism and
pilgrimage centres.

4.The success in the field of economic governance is
making the world sit up and notice. From first day in
office, the Prime Minister set a clear target. He wanted
to reduce the time, complexity and hassle of doing
business in India. He realized that such transaction costs
hit the smaller entrepreneurs the most, the bigger firms
being more able to ‘manage’ the system. That India’s
ranking in the World Bank’s Ease of Doing Business
indicator improved from a lowly 142 to 63 currently is an
independent testimonial to the overall success of these
reforms. But this is just the beginning. Digital initiatives
like the National Single Window (NSW) that includes
state government level governance reforms, and the
Unified Logistics Information Portal (ULIP) that brings
comprehensive sectoral focus on e-governance and
transparency are being seen as global benchmarks in
terms of the scope and scale of operations

s.Last but certainly note the least, Prime Modi
effectively inculcated an eco-system of co-operative
federalism, where state and centre worked hand in hand
for the implementation of major social and economic
initiatives.



The success of these major national programs in such a
short-time, meeting the seemingly impossible targets set
by the Prime Minister is the testimonial to the
effectiveness of this co-operation. In India’s federal
system on ground implementation would have been
impossible without having the states on board. But PM
Modi also introduced an element of competitive
federalism. He did this purely through what is called
‘nudge’ economics. By developing metrics for rankings
of states, and making these metrics available to public
though multiple digital mediums, and through effective
communication, the Prime Minister brought the
spotlight on performance of state governments, making
them accountable to their people. States have since been
compelled to push their own performance through
improved governance, and actively compete for
investments and infrastructure projects.

These last nine years have restored the dignity of the
Indian citizen. After decades of being insulted by
pictures of public defecation, derelict infrastructure,
and lectures on its inability to deal with extreme poverty
from global ‘experts’, India is finally claiming back its
self-respect.

These reforms have therefore restored the confidence in
our democratic system to deliver. The argument that you
need authoritarian regimes to deliver on the promise of
economic development and social welfare in lower
income economies is no longer valid. And last nine years
has also shown that one can build infrastructure, in scale
and speed, without sacrificing the democratic rights of
people over land or compromising on genuine civil
society concerns on environment.



The entire narrative of authoritarian efficiency vis-a-vis
democratic chaos in non-western low-income societies
has been discredited by the last ¢9 years of Modi
government. Nothing underlined that better than
democratic India’s pandemic response and its
performance compared to both authoritarian states in
developing societies and western democracies. Whether
the pace and efficiency of vaccination, or responding the
critical health emergencies, India should head and
shoulders over the world, despite the sheer size of
population it had to cater to.

And this brings us to why the last ¢9 years of socio-
economic development represents a geo-political shift.
Two meta-narratives that dominated the world for
decades have been demolished. The first meta narrative
was that democracy was largely suitable for well to do
western societies. While never explicit, there was an
ingrained element of racism here. The evolution of
democracy was seen as largely a western experience,
informed not just by higher levels of economic
achievement, but also societal characteristics unique to
western (and Christian) societies. Strands of this
argument are found starting from Max Weber in the
early 20th century to more recent popular writings of
authors like Niall Ferguson.

The second meta-narrative is one that is being pushed
by the Chinese state and its supporters in the west. The
basic idea being that a combination of authoritarian
government and market economy is a successful model
for developing economies, with China being its best
example. Authoritarian governments, as long as they
work towards economic development and social
improvement, have complete legitimacy.



Democracy, freedom of speech, and a rule of law based
on a constitution that holds even the rulers accountable
are ‘western’ imports not entirely suitable to the
political eco-systems of Asia, Africa and other non-
western countries. The two narratives complement and
feed of each other.

The nine years of Prime Minister Modi has now
established a third powerful narrative-that development
is not only possible in a low-income democracy, it is
indeed the only sustainable means of long-term socio-
economic development. Only an open, democratic
system allows for evolution of bottom-up economic and
social policies that are genuinely reflective of peoples
aspirations.

The economic shock of the pandemic, and opportunistic
behavior of the Chinese state in bending rules of
international trade to its advantage has created a sense
of disquiet among western businesses. This has been
extravagated by the way the Chinese state has dealt with
foreign firms invested in China, and indeed large
Chinese private firms. It has been made clear that there
is no rule of law, no independent courts, the Party and
State are in complete control. The same vested economic
interests in the west are keen to de-link from China and
are looking at India with renewed interest and
enthusiasm.

Indeed, two critical underlying themes of the G2o
Summit this year are India as a voice of the global south,
and India as a mother of democracy. In combination, this
is the third powerful geo-political narrative. The
message is that Indian democracy is rooted in Indic
traditions and that democracy is a not a monopoly or
invention of the west. Democratic institutions evolved in
India at a similar or even earlier times than Greece. As
did ideas of corporate independence and objective
corporate governance for business.



India is offering an alternative as a major global power.
An alternative of democracy that is rooted in non-
western local traditions, respectful of local sensibilities
and culture, while at the same time committed to the
principles of free electoral choice, free speech, and free
enterprise based on rule of law.

Many are not comfortable with the rise of this third
alternative narrative. Large sections of the western
media are therefore trying to undermine both the
performance of Indian democracy and the genuine
socio-economic achievements of the Modi government.
News anchors in CNN, NBC, BBC, Deutsche Welle etc. or
the editorials in New York Times, Washington Post,
Guardian or Le Monde never tire of repeating that
human rights, democracy, rule of law, respect for
women, free markets-all of these are ‘western values’.
Like any good propaganda, this is repeated as nauseam
in many different and subtle ways. Any challenge to what
is essentially a narrative of western civilizational and
geo-political dominance will not be taken lightly.

It comes as no surprise therefor that there has been a
spate of reports that have ranked India poorly on various
rankings related to freedom and democracy. A number
of articles and papers, often by so called ‘eminent’
economists and social scientists have questioned India’s
ability for sustained economic growth and social change.
This is precisely the backlash that can be expected as
democratic, low-income, multi-ethnic India rises as a
major economic power in the world stage.



The last nine-years are but the first steps towards India
re-claiming the goals it has started out with in that
fateful midnight 75 years ago. To be a democratic and
prosperous nation that is able to fulfill the aspiration of
its millions. But it is also a major achievement in geo-
political and strategic terms. The achievements of the
last nine years give India the ability and legitimacy to
offer an alternative vision to rest of the world. The G2o
Summit later this year would provide the platform to
present this vision. And the decades that will follow will
be the time to consolidate our social and economic
transition-the Amrit Kaal where India fulfills her tryst
with destiny, this time wholly and substantially.

Dr. Pritam Banerjee

Senior Research Fellow with
Dr Syama Prasad Mookerjee
Research Foundation.



O faEaT 8t hgl foh i T &1 R & Edl-foharit weft e ot Hiar
T8l BT g, Teh TSI SATATE T HRUT-UIVUT Th H Ig ST gerd A1 oifch
1991 H {[F g3 SaRIhUT-HSeiteuT hl Hifat o dgd Welt <l ag arar

ff e gidt 13 S9d a8 91 o Tier 99 TS| g9k e fFerdl fhd I h
STHBATSHT T &R [ 8l TAT| TRPRT A 38 FHT o GHTYT & ISIY HEFTR] <hl
SITE- aTell ofelt g3t chl e ST TATs foIad U ht sgra fAe|

2014 H G1 | 3 TR YUTFHAT A AIET Wl ehl HrAS eht Fial I H S Y|
5 foTT ieichTicreh IUTA chl JRESATT Sl TS dTfeh Jell &hY T & el 3Ty | 594k
GIY-H1Y GUTHAT A HiV IJuST o [AUUH-HSRUT-UEHEROT bl YAk s IR
& {21 1 IuST i TRATET Tch 3R IuST hl ATHBRY hidd At |

AT IRl oh SEfeld EIHTC ehl Aeh o fIY HT WA hIS JISHT L&
hT TS| 379 dh 22 IS & S7(Yeh FaT WA IS ST Y ST gob & | 3T o1 |
FAE1 <hl T[UTEIT ST chl Qeh Sgd 98T Aedeh dOR 311 8 | HIH hide gRAT hl YEHTT
T 7 chael TSIt 321t Sl g1 aTeht iRAT i dEndt Toh! dfcch STeh! erAar # oft
TRl g2 39 TR A1 GRAT ohl Fgrar1 & @l g difch 31 gRAT & At
THAAFR |

UTchicieh SUGTS & g dTel JehdT hl ¥RUTS h folq TeT=H3IT thilel ST AeTT
AT Y T | Tt BN g i & dgd fhami ot e @i # Rars &
&R AT fhy ST dTet Iuel R Gfedist &l Sirdt g1 fohaml ot gt @
ik e o oy TR TRITT 0T H RYR TG [T 8|




2022 H AR A 18.5 TR IS IUY ohT HiY k0T faaied ferar mar <t foh 2014 #
AT 8.5 ARG IS ¥UY AT Sifdeh Wil ahl Tl & o fel 2015-16 H GRURFTA
N forehTe TS [E I TS|

gy A A A1 TSN ol shtera A e st e/ ot Al s &
hIdchAl YR Ged 3T 8| STeTdrg YR 3R Seeld HIEH ©sh § I Il
eh! 3@d g Al 3T IHHTe et fohvor s €1 gt fRAfT gergi-forergh thde
<l g fo=8 gRa whifd h TR # TeR AT IR gchd & maT| 3 ot 3ad gT Al
TR Tg-UM e ToIY Hie TS 3R elgHi-IdetgHl BEell o FHAT Jed |
TRYR TG TcaRl oh GTY-HTY ZTch! AR WRIG ehl Acdch dUR & g1 ¢ | Ia&TeI0T &h
foTq 2014 ¥ 2022 o &1 STgT 71g h TAGHUT H 47 Ufd1d dgica?l g8 g8 del a1 H
68 UfaRTd, T34l | 76 Ufdsrd, $gH H 85 Ufdrd ik A3 # 95 ufderd|

TRehR fRTTT oht STTHEHT S o folg Ugtel # 39+Ter fAsror ot siferar= g foma
drfer Ogiferad SmaTd WR [ARdT A &hl ST Heh 3R TATaR0T YWl | hHT 31T
2013-14 § fOh 1.5 ufasrd sd=ta Agmor gtar o1 St foh o1 10 ufaera O srfden gt
AT 8| TRPR = Uelel # gF ufderd g4t Ao a1 s FufRa v @ € ui=
g Ugal g1eT o foraml 399 foham=t &t o ast d 40,000 HRIS IUY
THET 83 & | 399 IATed TXhR A 2025-26 T Ugiel H 20 Ufdd SIS AT
oh1 deg ufRa foraT 81 uget g d&d 2030 dch g1fiet feha SIT=T AT 33t avg Al
TRBR haRT g MeR T TANRG-TITSH g-1ehe fohart 6t simHe=T dem™ chl arern
TR AT X TGl 6|

) TRAR gl ot had I T 3T deThe IR, ASelt Ul i
IR fAfafdal & e T argd! 81 39 ol T anTart A = 6
R[S < TS &1 St g fohamil i 31T TG SR Ik STa- TR i gIRA &
forg 2ot IearfAar fare FiSTT IF 6l 18 81 TRAR & 34 Tl & Adist fid@m
o & | TSR AT GI&T0T & 773 SR oh SR Wl T g1 arett 311 & Sl & ahIeht
fafarerdr g & 3R 31 g chael h¥ell Wl I U[UT deh HifAd 81 8|

feRETT Rt Tuer Aehd) TR &7 g UuTHA fhd= 7T ISt [ i 718 8|
399 d8d 11.3 HS [hHT i g% Y A 2000 FUYT HY i fohedl & &2 A1l
6000 3T 2T ST €| 39 TSI & dgd s 9 auf & SR & dRg el U
T 31fereh ch e=RITRY Tt foharil o S @1l & ASit ST el 8



A TRPR T a4 SA1ET SR Ao Ul IR g1 TE Y I6R (3 99) &
ATI—TY TRPR hel-Teoll, TY, ASel! oI STegl @RI gi- dTel! aegaft o <fie
gRagH ad fhdar a0 g fham IeH i e 6l g1 T TR IR HfY 30 &
HRIGR ohl TTAT & o felq he A Tl T W HRITR TR Hal [ech A Yeheyd]
A <hl Tellg & g1 399 i IeiR Uehichd &l 81 utar ¢ it gwwra @rer
TGEhUT JENT R USdl g

THU: A TRAR 7 s Tt aut § Sdft-forarit & gmdt gurt ot oy fran
difch @t RIS T TieT 94 SR Tidt J HiY Smenia IJem-¢ie hl 3T 8l
39 URuTH e ot 1 fUset 71 auf § 9 chad fohar siicTganstt # st oS
Sfeh P FOTR o IERIAUT & fhaT Fi AT a1t iR Yy It o1 Fata
fRepl€ SaTe deh ugd |

Ay T
EH helg FRged
& arfr &1



Aolgd ifege=i® . -

AT AR AT I @I |

3% AT Sft 25 7S, 2023 P HRA & YUTHA & €U H 9 ¢ gui e o7l | 39
cielt Srafey o RT= HidlSit hl TReAR A 3Mfdes ifd & A R s=Aa

qrgiien Aol forg &1 fSadh! avTg & 9Ra & 1o fay o S1fiy Sfik Sra=m aret
23 h AR W Y S @Y 21 fYep srefegawer & e # 3 af av 2014 & YR
TfATET Tqd R TR Y| SATST T &2 ST S 75 T QR g WR SR
&R H YA 3 ehl 8, §H Telielel Schl-IHT H Ujtid TITF IR ATITY g | WR A 18 S
fehiTeH ohl Ui Bier @ SR T AIS) Sl & AgcT | che AR <l 31fdeh Hifaat &
d48< IS AhadT gl

ST 2014 H che # YRART ST UTET hl TRpR 318 df afYer Shitht # wRa o1
fEET 2.6 ThITET TR IET AT, 37751 34 & dl T dgahx 3.5 BhIadl R 311 genl & IfAfga
TY T TSI &h 750 I & & I7fchsT 2T T ST SGIH bl ShTH el &1 2014
AR ST e 32T & T[8H U TfIAST (STl shetar™ H 22 e &l giggdt 81
32T Y IAHTRIT Thl A WRT IR T ST 31ffeh Tehed &, T 3riche I g0
gl

HRd h 39 3Hd hlcT H ANl AR A Ig Y fhar g foh Su A ol sp@r A a=
OTq | TS HeTH AJcd chl aoig ¥ &1 i 80 I SHEEAT it 5 fohed! ATaet SR
Toh [ehellUITH STt JodT ehit & Edched bl Oid 81 <ol & | AIGT TR hl TXI hIfAT 8
o A o1 aaresr & oft ArTiRent &t A1 ok 39 snfde fawrg # S o
ATRERT Y T9TRYET oft TS Sit A GRAfFa Y & IgTeror & dR WR 321 & Shggd
o1 ThetarR Ht Repld TR IR Ug 71 8139 Y SiYae] sheldRH = AR YR IS
T e U fOiTd A1 I8 1.87 9@ IS ¥UL IGT| T Ugell Hidhl g oI fohd!
g+ SHTad) 1.75 ARG axis 30T T 31fdah @1 g1 31 2023 H SHiwadt Tug
AT STYR IR 12 Ufad F&T 8 |




1Y &1 Tha!3T8 SAU! ol 3TOR A< ay 2022 H 83 fafera SieR a1 @1 Siifeh
3T+ 3119 | Teh RepiS & 1Y &1 A1 A GRehR hl T8 Toh S SUaried i g1

JaH e et 3R faxiia S ot vRd &t srdfegawa &t fasera R 7 dsit
ol ThR HI T2 & | BTt af A AN Wael 3 3ru- Ruid # opgl b 2022-23 A R
<hl SehIATHT TR TR H Tar dt 1fd & forenre it | 7T Teil oh SI9R 3¢t &
g1y Ui &l T § YR 6l TeRT 28 ufaRra iR fay & oy & 22 gfawa
et | AN Rl = I ot gl & ol Hisal fa av # YR 6i Sl 7 hiad!
SN Ig- T A & ST fasy ht ot srfeageuraii # 9a& sifdes g1ay 2014 &
Ugcl, YR Thollsd thigd' SN & 9 Ueh AT, Ig eg A1 B A1 et 3 81 et
T AT TS gH I AUl § ket fasyehl thgerd wiga srdegawaren A
eIt 81 MY § | AN Wel & Uy ez oft Ia g gy dfyes snffaw
BRIV IR BT &1 | UehTIRAd Ueh o1 oh SHR YR 2027 deh SHRBI IR A &
q1¢ 1< T gt rdagaet gl | 3FTel &9 aul | 9Rd bl Siisdl IR 8.5
feforam smReh sier gt STEt | I T Tu 9 ax1idi g fob vRd fagg & forg sman
IRy RThgTT TS |

geTET T AT STt 7 I7eh! YRR Y UTAHehaT | 227 sl IUMIRHT T IUTEh ST
I <hl a4 i Y 139 8 Ak 3 3FSa1 TR qiehet R Alchdl US Tolldel oY g
IFUIT vl I TTI GH MR 7 U UTW ahl S [aid ahrth a6 1T
¢! fa=fg av 2022 & STichal ot ¢ df Ad SISl TaAUIC 421 AT SieRk & &R
oeh Ugd AT § . “Heh 59 3T 3R Ul et 318, ThIF oh T a&g3ii oh (Haid |
100 3RS SleR I 3Hfeeh hl TG g8 | TN 2013-14 H 312 3R SieR ol Hid fehar
T AT 3R S 9 2021-22 H R AL, & 3fichsl & AR 421 IR Sl I
<gT| 1Y g1 Ifag aex § Uaqule 254 Ao SieR & Siichs &l Ut fhar g1

TR hl AHTEAT hl Ao ST SHETSIT S ST T AT ST HehdT g foh IS 3Tt
wffead & garfaes sief smfRer, i ok thig & A et wr oft w5
QAT HEX 38T & dal YRA | HEY chl T [ g Sicis | Hdl h gad sifdeh
STRIRT T 75 BRI 8. Ta] Foileis 7o T 3ieichT o AT &R 3R AR 65
ThIEET o TT AR AR TR &1 T8 ddh chl YR ohl &< J8t gHTdT SR gfam ot
O GoY I8t SrfeeT < | HY Hel 31T hl SH12iehT 39 ATeT 12.5 HIFST |

faRio=l o HdTieen 3Tet o9 ATel # 9RA fAder & oy Haid W ¢ Sigl fiRkrae
h TR hH JIH hA G



TUTHT TR A1ET ST & 9FST & BhRiehlal H i AT Fi seiela YRa &t
AR T & fay g gyt Fofa forg | 5T wror e e stk
I T SR STER ¢ | IHH ST, &Y. AN o Y BHRY o AT H YR g,
S8 IRenrY IoTed | g oh 1Y g1 ATURE 3R 37H AT bl |t Jgierad g3 |
gt riat a1 faegctenzor forar T, foges a1e oY Ud ek I | gfg 31 ‘Aeh
fesr, f3fSieeitenror S GUR wrichd T U 4 MA 8| ST Iietr &
hTRUT STTST &2 eh ST & TRT T S T 8 |

dy 2014 dh HA 2.45 BRIS Sep Wid &, Afchd fa=itg gHEART & folw et
ST ST chl YREHTA chl TS 3R T TISTHT ch A& 45.41 S sch WTd @led ST
qoh 8 3R 30 1,67,145.80 g ¥ AT ¢ | Fefieargsiaq # st fasy o1 40
gfasra fefSiea gistarm wRd # ) @1 81 Jiarsel o1 A ot g7 gEr 3= &
TATA i &, TS §H §Hch ITe | fasyg # R TR R &

A o 3 A S Aga & 39 9 0T & VR Uoh THAYTA T AR IE
oh U | I g STt ATqfach chedTol & fAyT ohiar 8|

31T Yaet
JEeh HIURE AR &.
g foar st 8.



A} GRhR & 9 gt
SIS hdl & dhe i
IR R I ram 9

eIl ShedTul, g feam &

3 ) ORhR A Bid 811

TTHY 2.3 HE ot TETAHAT ARG AIEY & GER PRI Pl 4 T8 R &1 138

&1 a9 2019 & SAhgHT AT H A U IgHd Y THTTIR g8 aR
JUTTH] 4 9| 38 Uge! d 2014 H 32T chl ST §RT Uged! IR T=HAT I T A |
29 UhR I75 IdR TLHAT 37d el 9 IY YR g dTet 8| Teh ISCTee] h U |
STch! ehiisl Qeh &Rk chl Ig T SgITATHI 3R Tgardi gt 81 W ASTHHITd h
gfderd # Q8 foret A1 g & fS-7eh UTH Ueh R 3R hl Tuar @11 31uf U A1 it
halel WTYUTE deh gt HIfAd A8l 38, dfedh IgiA FaraR fohar 3R 5 wfter o1 fAmwfor
fRaT| gl ST FehdT & o #A1EH +ft 33t oh & omra €1 oRf9e awa & dfsa
&FTeaTel IJUTATT 3R BT, AT UH1E J@sil § ek IdA R o aift s
deh AR hl T @1 8| STgT ceh HIdT ehl &Td §, HIGT ehl §H Yeh U =T hl
TS Tohd & | ST OF a1 fSich Tem3it §91 9 Uget 3R 916 o YRd H S
SITHHT AT AR AT g | HedT H T 3R 31feeh Uget 9 I8 & T hl gl 1 e
al 3ITent 22 IY §1 7T €| ORI o HXIHAT & ¥ H I8 2001 H S THTAT
AT| 3 §1G d AR - IR JEAHAT T 7Y 3R ST I8¢ YHE & a9 |t 3k
&l ShriehleT TR §U &1 YR IsHIfd o sfdg # ag Mkayuf Iuafsd o
dTel 3 Ugel <af<h g | Tfch 31d ohe H I8 9 Il W &l 3@ 8, U8 H Ueh 3ATH AR oh
IR IR 71 # 59 fSi=m4r o1 Io-1 @rifaes g foh SfeR ree fAfor 7 71t o e
3R foha aTer 81 TR Al Oeft siferaa & forees R & ger grtfaa &t e
&1 ST HRgHAlt o diR UR AN A TOiRTd HHTAT AT e 2001 H A9 fA1IART Yehy
<! for SRt SieT 38T UTI ISTS G WS ohl HaARA o S1ST ISR HIGT = 37U ST
&l U IH1 it | 39k &G SARTH! &1 ShRichlel H I-ai- oRId # A3 G
TheldTdch chaly 3R ToRId H AT0eh fAehTe 1 ehidTehe SIeg ol Xod i &gl
& Id, f[arfaa Ta wrfaRiter =ai &t dR & o1 @er fahar & oar ot
TYTTH I chitiehTel H 4T §3TTI STaT 2014 H S5 UG HHTCT AT T & H U




TR h ShIUehIel chl ShIRISTTIRAT ch chTel T T ¢ ST Hehd & | ST STcchl
U thl SgTd I I ot | 21 snffes gieredi O F¥d AT1 AiE & gr=Hst &4 <h
SYeh Uge deh HaHIEd fUg &l ORaeR H giarel T IR o T AT Shigdded
HeTel, deflehid Tierer STt foh ol WehgH wierdd & AT | ST SITdT 8, il
T S hg HleTedl = 387 ohl WiGT e T uT| STgT dgi ST} 9R gedtenl &
B9 dTet STTcich! 8HAT O =T U8R 7T UTI hilg hl IhR h 39 A= hIbchld J
er Y grifar fonet @ gt 18t 1 59 W off dhg TR @1 ReAle dheter el gan
ORIR & 8T H g4 & &1 Y At G hAR gt g 718 oY | 38 | uer=esit s=1d 81 Al
oh THH 2T ohl 3 FegTell & ITRA <hl IHI! &Y | Y YT A & I1E J3d 916 8
HIE orge =1 fAmfor g gurR & Am # Je 1u) 99 A ugel! IR waLr Rd &
36iA oI UhR Feheny, TTSCHT ccehy e bl TOTH fohaT o1, I &1 31 hl I8
Tehd et T foh 2371 3/ T8t g1 & &1 2015 & A1 I Fa=R 3R foha| ieft
ST & 6 0 H Wosdl (AR o U H Yeh Y STigIel sl LAUTd fohaT| &id 9
Iyt & Ig Yeh faRTE ST SHicleld g ST+ STFRechdT <hl Sita et &1 Iehl g | 3T ¥R
h QTER, Tid, hd 319 T hi YTth WG4 bl gIs H & 3R 3T I8 2T WS 8l @l
g1 &R Ulel W<ddl o YREhR faaRRd fhy ST o1 &g +ft 39 hH ohl, 39 &9 i
TG @ g | JIET = I SR ST & FISTHT AR ehl 3R THTST o (71 aif & dah
ohl SifchiT Yerex hl HET 9RT & S|

ST &R TR A 321 | f3fSiee shifd 1 gauTd fohar| 1¢ g gfear o dgd &
H TRISIR o 38R Yot 3R HaT Tt h dgd - AT & g3 TerHsi
AT GISTHT ch dgd ARGl dNT W oh O hl GUAT YThR e b [S19H 3¢ alg
g ¥y ht Gfeds! +ft et ore ik YRA ai1 & dga v gar @
ASTTR eh AT P 38T &1 aN 2016 H STa I HTcichl GHT g1 ddl 3 ¥R H 8
e T[T AT Al TRPR hl HAA I TR BRI oh Toid ARA™T 1 A
GfSiehel WIgh oI ATgfRich g TRARMe! SiTURRH bl AR fhaTl 39 g1 & d1g
2 & e, g & oft ) <l ofY h wherrdar s

&Y GTeT 361 Alcsia! ST JT H1fefeh YYUR hich Telchl el AT 3R chTet & ok
qIfthaTstt dhl hFR dig &1 2017 | SHTHST ht SN] hich Teh ST ATUTRG JUR
fohaT| 3T T SMReAT & I8 dhlei AceUfd SIHIes ¢U A 3o SHRGISTHRAT
feha| HEY @ <U Al et fATH aTell TR TR Gt AT <hl Aol STH 2| Tfch Hid
Teh GTeh d1G STHRERT chl AT TR & 3R FY IAch! hrlTdeh heldl o 0 H &1
T Hifch 3HTReRT A 8t Sch! ATAT TR Uldael T AT 3R WY gl SHfAd fohar|




2qY HIEl Y SIS Tellee oftex & TU # Asigd g3l 2018 H HIEI A i delreh S
T G TRAR A 81 & H YR hIS g O 1S ol feidh e ol S9N L=
S a@ g2 AmTRes &6 uga™ YR gt 75| Atarset i teil [, weil s @i w)
Y L I | Tthetdl et | T 2019 H A1 TRehR = Vg1 e Toherd uig|
STH HHR F 3w 370 I I HR et # sfikm wfer fAafor &1 srarerd
Tt MRS g1 g9 ITeT GeTarT H gU SHTdchl gHel & aTe a8 | 45 Al &
SfeIGI hl ofeh? ATShIRN AT AR UfdRMNY chl Ueel Ichal Al PR & A H
TR AT 7 12, 7§ 1< BT ATeTTohie TR WI5eh ah ST S daTg e fied
3R STaTHI <hl TGTE ohl d&aT of ferdT|

¥ 2020 AR & ISt FAIAT A AT ST HRIAT IRRY HEMRI = 31 gfar o
ShIGTH HT {&AT| Wk eht HiTd §Y Al F redTdl AlehsIS 7T 3R Geh S8
HATETE] Sl GTdeh TRy i 9ue | 3 9§ a1 foram| gTetifes faueft gt = 59 kM
Y I8 Tgd WA e I hIAA Y, wAfch IgIA 70T TerrrdT s=1Q &t |
TchHUT ohT TR hH g UR UTEfedl & 91 ¢ H TRUMEE ®U I 3clich chl
YIIATA g5 3R AT U W S| S clchSIS ol AT el chg TLehR A
STdT & fTT hg hedToT IRt AISTHIG TS| ST 99 TTdl # g2 #1g 0 STHT
AT, 9" fohaT= IISiT & ded fhdT=i o @Tdl & 2 89K ¥UT hl fohed STHT
AT, Thell | ST UgTs Ud ST UHIRM &A1, SUTTHST gRT hHaTRA] <kl
75 TRIEEY ST fRY 1 T fohar ST 9 SRR Ifgd S At | IHg -
IETS STHT 390 H U T Jeeid-1g 8| IRhR A Teh I 3ifdes IR 3M1fefeh dehet
Bl GIY0T hT SR TR A b folg S==1quTt IistT & dgd Jud IRM, Isedell
gret-T & dgd Jud 19 Rt uer fhy 1q1 gt 91el TRepR = srater # oikm
ez & Aol SRt o1 RS vk ag arfaa o fan foh 37 forg o1 o9 &
STRTET Y &t I AT ATH HgST AT HET g &, Sfceh SIchl SIRTYHT HXd &7 ¢ |
SHa 2021 B 21 7 Wkl dorfF & ®U § IS GhaldT gIf¥et chl 3R hIRIAT
MR ¥ fAues i AR [ &2 &1 gTelifch SR hl GERI TeidehRl 71 | a1
H 9gd ST g8 cifch 18X o TG &1 H EIehIeheuT ST A 71 Uehst SR 31a
EHRT 220 100 S F Tk ST & Tl AT ehT HIET ASE I Fehl &1 2022 9
2023 & ST AIE AAR A U7 YREHRI it ek Hl FaraR fohar g1 31« gaadi
TRAR hl aXg SANY Td ST T ht Teld YRERR gl faU SiTd dfech THIST &
STHI 9 [ 3 @I St GHATAG fohat STTdT g [l &g &3l | ST SIS ehdT <ht
TS AT Al 81 hgT ST UehdT & foh T TREAR SHTH SATEH! chl TRBR & IR 3
SHTCHT ohT OXT &9 7@ 3! 8




g 91 31T & foh faueft gt 3 i1 avret & uget 3R a1 ff ORepR & 3= St
g gHiqATgr gER AT SR ST bl T[HRTE 3 chl ShITRARN chl | ARTIRERdT
G fadae ahl dens 31 WR H faueft el = féar a 9w @ Agier s
ME FHT Y HiAd ITE0T AT A1 | feetedt o St 3fR et < fga aht e
el TohdT 81 26 STHAR, 2021 T f&1 &1 o folq hret f&e o1 ST qurenfad foham
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